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(Notes1)This report uses AD (western) dating systems.

Fiscal year 2013 dates from April 1, 2013 to March 31, 2014.
CGE1)FBRAEEICLFIFERTEEALTNET .

20135EEIZ. 2013FE4A18ICIEED. 20145F3A31AICKRT I HERFEEZEHRLE T,

(Notes2)Financial figures in this report are rounded in principle.
(OF 2)ECEDHFEHBEF. FRAEUTCHEAATHRRLTEDFT,

(Notes3)Parentheses denote negative figures.
GE3)C )ARHEF. YA FREXRLTHDET,

(Notes4)From the year ended March 31, 2003, the Company has consolidated all of its subsidiaries and all affiliates have been accounted for by the equity method in
order to maintain enhanced usefulness and transparency in disclosure of financial information.

(G ) BRBROFREROEREZHTTS Scsd. 2003F3F[INHICKRT I OBEFEN S, BHF2FRUZEREDHEICSD. Ffc. 2EER
HICOWTCIFEDEDBEREEICZH TVE T,

(Notes5)References to “9EPCo” mean Chubu, Hokkaido, Tohoku, Tokyo, Hokuriku, Kansai, Chugoku, Shikoku and Kyushu electric power companies.
(E5)9BHEIF. HEAOHRS, bmaE. w=ib. =/R. dbkE Bl PE. NERONNENZRHERLET .

(Notes6)The definition of Ordinary Income (Loss)

Consolidated: Income (Loss) before Provision (Reversal) of Reserve for Fluctuation in Water Levels, Income Taxes and Minority Interests + (Amortization of goodwill +
Impairment loss on fixed assets + Loss in conjunction with discontinued operations of Hamaoka Reactors No.1 and No.2 + Reserve for decommissioning costs of
nuclear power plants for prior periods + Loss on discontinued construction of hydroelectric power plant + Loss on adjustment for adoption of accounting standard
for asset retirement obligations + Loss on transition to a defined contribution pension plan) - (Gain on disposition of investment securities + Settlement received +
Reversal of reserve for loss in conjunction with discontinued operations of nuclear power plants)

Non-consolidated: Income (Loss) before Provision (Reversal) of Reserve for Fluctuation in Water Levels and Income Taxes + (Impairment loss on fixed assets + Loss on
write-down of securities + Loss in conjunction with discontinued operations of Hamaoka Reactors No.1 and No.2 + Reserve for decommissioning costs of nuclear
power plants for prior periods + Loss on discontinued construction of hydroelectric power plant + Loss on adjustment for adoption of accounting standard for
asset retirement obligations + Loss on transition to a defined contribution pension plan) - (Gain on disposition of investment securities + Gain on extinguishment
of tie-in shares + Settlement received + Reversal of reserve for loss in conjunction with discontinued operations of nuclear power plants)

Disclaimer %=%E

The contents on this Investors' Data Book are provided solely for informational purpose and not intended for the purpose of soliciting investment in, or as a
recommendation to purchase or sell, the share of Chubu Electric Power Co.,Inc..

Please be aware the matters described on Investors' Data Book may change or cease to exist without prior notice of any kind. The forward-looking statements on
Investors' Data Book contain uncertain and risk factors.For the reasons, actual future results may be materially different from the matters described on Investors' Data
Book.

With respect to any and all terms herein, including without limitation, the information on Investors' Data Book is intended to be thorough. However, Investors' Data
Book is un-audited and no absolute assurance or warranties are given with respect to the accuracy or completeness thereof.

Therefore, Chubu Electric Power Co., Inc. shall not be liable for any damages of any kind arising from or relating to information provided on Investors' Data Book.
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1 Company Profile s##=

(1) Company Summary and Financial Highlights &#t#® - #8154

(2) Basis of Consolidation #gsigsait

Consolidated | Non-consolidated | CorsliedNoroonsiideed eo The number of consolidated subsidiaries and affiiates
EAERE ERIRE FEBEE G SRR
Electric Energy Sold (GWh - Affiliates accounted
By g o) 127,070 SUDSICIEes |or by the equity method | 121
3 N=PAS =]
Generating Capacity (MW) 33 386 ROEBREEE
FEEBERIE (TkW) ’ I@}ebrg:y_ 1 5 3
Operating Revenues (Billions of Yen) 28420 2 638.2 108
55t (M) e B ' Overseas Energy 9 15 o4
Operating Income (Billions of Yen) 60.7) 77.2) BALRIVF—
EEAE (M) ) ) IT / Telecommunications 1 4 5
Ordinary Income (Billions of Yen) ©2.6) (104.9) [ERIEIE
= . .
R (=) Construction 8 0 )
Net Income (Billions of Yen) 65.3) 67.3) ZR
=BG Manufacturing 1 5 6
Net Income per Share(Yen/Share) (86.23) 88.79) s
— R D ORI (F/#%) ' ) )
Total Assets (Billions of Yen) Transg%tatlon 1 1 2
wsEEE (=) 5,782.2 5,434.5 — ut t
Shareholders' Equity (Billions of Yen) ca o ate 1 0 1
B8 A (HEM) 1,401.1 1,196.7 TEhE
Shareholders' Equity Ratio (%) Services and Others
BCRALE (%) 242 220 J—E2% 2 2 %
Qutstanding Interest-bearing Debt (Billions of Yen) Total & = 48 39 a7
AT EERE (HER) 82601 3204.8 ofal &

(Note) For the year ended March 31,2014 (G£)201453831HICHR T UTcBEEE

(Note) As of March 31,2014 (%) 20145 3FRIR1E

(3) Economic Trend in the Chubu Region =sitsng#ss

Comparison of GDP(Nominal)
R TEE L OEMSEE(RE) LR

GDP(Real) Growth Rate (FY2007-FY2011)
BAICB1 5 ERIER (KH) ORRELR(2007-201158)

(Billion dollars, &K L) (%())
4,000 3,604.1
3,500
-05
3,000
2,500 2,428.7 0.7
-1.0
2,000
1,478.2
1,500
1,000 880.6 836.8 15 A5
500
0 2.0
Chubu Region Netherlands ~ Spain UK Germany Chubu Region Nationwide
R, Erzd ANA> ¥R K1y ki 2E

Source:Cabinet Office PR : PRERT #EMRBEIRRPAER

(Notes1) Chubu Region:As of FY 2011 Others:As of CY 2011

(GF 1) FEt 3 hEpithis H201144 5 ~20124E38, ZD1thlF20114E18~20114128
(Notes?2) Chubu:Aichi,Gifu,Mie, Shizuoka and Nagano prefectures — (GE2) chiiisl: B, IH 8. =&, B, RBDHE

Source:Cabinet Office

HFT - NI AR aRrrEs

(Note) Chubu:Aichi,Gifu,Mie,Shizuoka and Nagano prefectures
CGE)epEpithls - B4, X8, =5, 5E. REDSE

Industrial Production Index (yoy basis)
SBTEEERMOEE, AL

Ratio of job openings to job seekers (CY 2013)
BARAEE(013F[EE])

(%) (Times./ &)
30 Chubu Redi 1.1
ubu Region ., Nationwide

0 22 B famies, W im 10 0.93

10 9.4

0 0.6 0.6 05

08
41 28
-10
-20 00 - —L '
CY2010 Y2011 CY2012 Y2013 Chubu Region Nationwide

R ER I S|

Source:Cabinet Office  HiFT : RNEIRT BERFIEEZ &R
(Note) Chubu:Aichi,Gifu and Mie prefectures () cpEBithis] 40, KB, =ED3IE

Source:Cabinet Office  HiFf © RERT BERFHEEZEER
(Note) Chubu:Aichi,Gifu,Mie and Shizuoka prefectures ~ G) BBt © B4, KB, =5, EEEDIE
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2 The Electric Power Supply Plan sn#sstsons

Regarding power suppky and demand, we answered "undecided" in response to items concerning nuclear power station plans and supply capacity following from the previous year.

We gave this reponse because we cannot project when we and other companies will be able to resume operations of our nuclear power stations or develop new ones.

BABBICOVTIF. FIFEICSIEHRE. BttRFHORBMOEGHRNAPIIRBARZRET CENTERV D, RFHREMICET HFESBLUHIEHICET 2BEZFK
ElELTHEDET,

(1) Sales and Supply Plan (transmission end) BERUBSHEGEER)

FY Average annual
= 2012 2013 Increase FY2012-FY2023
(Actual) (Actual) 2014 2023 2023,/ 001 DS
€3] (€S (EFHHOUE)
Electric Energy Sold (TWh) . . 0.6
RSB (HBKWh) 126.6 1271 125.5 134.4 ©.7%
Peak Load (10MW) 0.5*
BARBEH (BkwW) 2,385 2,486 2,421 2,526" (0'5*)
(A) :
Supply Capacity (10MW)
f#\ﬁﬁjj( (gﬁkW) 2,650 2,683 - - -
B
Reserve Capacity (10MW)
HHEFHD Tkw) 266 197 - — -
(B—A)
Reserve Margin (%)
HHIEFHE (%) 1.2 7.9 - - —
(B=A)/A

(Note) Figures in () are values corrected for temperature, Figures in < ) are values corrected for temperature and leap year.  These figures have been notified in March 2014.
) AFURMER. < DNFTUEDDOMIERZRT. ¥2014F3B(CREITHUIE

(2) Major Power Source Development Plan :E&Ems:iaE

(MW, FKW)
FY & 2013
(Actual) (3268) 2014 2015~2018 2019~2023
Nuclear
R¥H
Joetsu 2-1*"
218"
(Jul."13) ("13/7) Joetsu 2-2*' Nishi Nagoya Group No.7**
Thermal 575.68 225" FEREETSHRI
XF Nishi Nagoya Unit 1-4 (May.'14) ("14/5) (Sep.'17, Mar.'18) ('17/9, '18/3)
BREE1~42 575.68 2,376
(Nov.'13) ("13/11)
-1,190
Tokuyama No.1 mUns
(Jun.'15) (*'15/6) .
Okuyahagi Daiichi *? 131 1 location 1R
BR{EE—15% Atagi AT (FY2020)
(May.'13) (13/5) Wun.'15) (15/8) °
+3 Tokuyama No.2 @S 0.19
(Jun.'14) ("14/6) Shinkushihara R
Internally- v 22.4 (Jun.'15) (*15/6)
generated Yoﬁg?lallﬁéa 0.22
Power . . Nyukawa FHEN
Bt Hydro Wun."13) £0.02 (13/6) Mie Prefecture hydroelectric power (J{In,"IG) ("16/6)
XH stations 0.35
3 locations 1 location 1R .
. . =EEKH 3R 1 location 1R
Mie Prefecturztggl;?se\ectnc power (Apl’.'14;§l1_ K7 ?,14/4) (F\é%g 6) (FY2022)
2 locations (Acquired) <) Mie Prefecture hydroelectric power 78
=BEKI2MR stations
(Apr.'13) ("13/4) 5 locations
{Acquired) Bz =BEKFI5HIR
3.8 (Apr.'15) ("15/4)
{Acquired) <EU®
Wind
)]
New energy Mega Solar Shimizu
FIRILF— Solar ARV —=S5—ULHTF
K5 (Feb.'15) ("15/2)

(Note) Facilities for which the date of commencement of operation is undecided are not included.
(F ) BERRR DR E DR HIC DV CIFECHE L TLIEW
1 Output value by the provisional emergency measures of steam turbine failure

1 EK[Y—

EVARES

INRNERIC K D EENFL B

* 2 Output increase from facility improvement, etc. (results)
%2 SRHCUEE(C KD (REE)
* 3 By some specifications review of power generation facilities, the output of 60,000kW increase compared to the previous plan
%3 REBEFRBO—BHARREUICKD. FIEETEICHNE0FKWDH B L LD
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(3) Power Supply Composition =z

Composition of Power Sources E&E:fHHHEH Composition of Electric Energy Output ®&ThE#Ea
(MW, F-kw) (TWh.~ +1{&kWh)
40,000 |-
150 | 1% 1% 1% 2% New*
| M Energy
FIFNF—*
30,000 Hydro Hydro
K e
0il Qil, etc
20,000 F=p:: fmE
LNG LNG
|
10,000 [ %‘}’gl - %0,,3%
Nuclear Nuclear
=2 N =35
FY2010 2011 2012 2013 FY2010 2011 2012 2013
(Actual) (24&)  (Actual) (52&) (Actual) (324&) (Actual) (524&) (Actual) (£4&)  (Actual) (524&) (Actual) (SE#&)  (Actual) (321&)
(Notes 1) Figures include purchased power (Note) Figures include output from Interchanged, Purchased power
CE 1) REZZO (G ) RbE - I ZBEEZS0
(Notes 2) Renewable Energy is less than 1%. * Figures include a biomass mixture at Hekinan Thermal Power Station.
(F 2) HITRILF—FBRMIF1 % ¥ IRV F—(CE. BREANDEBICHBITD/I\A AV URED EZHET,

(4) Capital Investment (Non-consolidated) sm&eEEs)

(Billion yen,”+4&M)
FY FE| 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Generation &R 32.5 20.9 50.5 98.7 | 1128 | 1044 | 109.7 | 1283 | 167.2 | 110.9

Transmission JX& 12.9 16.0 15.3 28.0 34.2 32.5 29.7 25.5 21.8 23.7

Electric power
bussiness |Transformation %8| 11.5 16.7 16.7 16.4 21.2 271 31.1 32.3 52.1 32.4

e Distribution ACZEE 33.8 27.5 30.0 30.1 41.7 32.9 36.4 34.0 34.6 35.5
Nuclear fuel etc.,

BRI 32.9 36.8 31.8 32.2 40.9 42.6 48.1 32.7 24.6 22.3

Ancillary business  ffim=a2E 4.3 7.4 5.6 6.8 3.3 5.6 1.7 0.7 1.3 2.5

Total &t 127.9 124.3 149.9 212.2 254.0 2451 256.7 253.5 301.5 227.2

(Note) Accrual basis ~ GE) 5t EN—2

(5) Efficiency Data a=t5-5

Transition of Annual Load Factor #&&Z0##8 (Transmission end/#&if)

(%)
64.0
62.0

600 582 58.0 612 609
58.0 - 59.8

o 51 58.8

54.0

52.0

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Thermal Efficiency of Thermal Power Plants (Comparison with Major Countries) XhREEmEHIR(ERLE)

Chubu EPCo US.A Germany France
HEREES] FAUR R TTVR
Thermal Efficiency [LHV:Lower Heating Valuel (%)
R [EATZNE] (%) 47.42 39.2 401 35.3
Source:The Federation of Electric Power Companies (Note) Data of Chubu EPCo is result of FY2013, other countries are results of CY2010
HFT | BREREGRER (F ) HPEREE IS 2013FERME. 1hlF20105F =&
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(6) Power System Map and Generating Facilities(As of March 31,2014) ##:EREs&URERARELEN(2014E3AFRE)

N
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2 Mapho. ) ) R
I tric Power Plants *»%®@#
. Nuclear Power Plant mFnse®m GgOkL?rgir?: oo owerlants S 500
i . ! )
@ Elfamaoka 3617 @30kuyahagi NO.2  BIREEE= -voovveerreeseeees 780
g Thermal Power Plants xrst®ei 0Takane No.1  BHREE— - vveeeeeeeeeeeeee 340
Ol %Shin-Nagoya e BOKuyahagi No. 1 BEfg— - oeeeveeeoeoe 320
Yokkaichi -~ RE ---eeeeeeeee @®Mazegawa No.1  FEII[S— -+ ooomeeeeeeeeos 288
LEGEND Rl @0wase Mita RE=M @Hatanagi No.1  fmiess—
o Subst?i(o;;gz\slgﬁrim)oresystem) @Chita 1 Hiraoka SERE eeeeen e
ZE7 RL TREH e cevnrearanmroneiatoniiaiaeas ; i L
o Switching stations (275 KV or more system) @Taketo.yot Oszum.l o0 s —
BIEAFR (275KVALLE) @Atsumi  Ex @Hatanagi No.2 @z —
©  Substations owned by ofer utftes ®Chita No.2 xzE= @Yokoyama HELL oo
EﬁziEeaPﬁ @Kawagoe JIIT e T T T TP @Oigawa FFEJ | eeeeeeenn
o lydroelectric power plants owned by other utilities H ki S . _
ftAtK I FEAR ekinan = @Mazegawa NO.2 EHBIIEE T eervvreeeeenens 66
s g()ofjol(:\}‘;rimission line ADJoetSU e @IKAWA  FHIIT oeeeeemmeeee e
B/ Other (one plant)  Zoft (1585 @5Shin-Kamiaso  #tise -
s 275 KV Transmission line P X
O75kViEEE Total BEF o @Yahagl NO.T  RAEEE— ovvvvrenrenieiiiiinns
o 00KV Transrpis:sjon line owned by other utilities Renewable Energy Power Plant HI#I#—Ssmm @Kawaguchi JIED cevvvveermmrermnneeiiiien,
fE1500KVEERER_ Dle Ent BOYASUOKE. JEER +rrvrvvererereeerreeee
v 275KV Transmission line owned by other utilities OmaezaKi BRI - -« v oeeeeeeeree 22 Other (168 olant
b4t 275K VX EIR Mega Solar lida XAV —=S—LVE wreeeremeeennes 1 er ( pian S)
Mega Solar Taketoyo X*HY—S—falFedk -wooeeee 8 Total @&t -
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3 Supply and Demand z=sesis

Electric Energy Sold

lREEhE
(GWh & 5KWh)
FY B | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
Demand from | Electric Lighting #84] 34,079 | 385291 34,753 | 36,125 35,336 85,029 37,256| 35,872 85,492 | 35265
Custrggj;?iggder Electric Power &7 8,013 7,864| 7,366| 7,305 6,747| 6419 6,695 6359| 6,124| 50984
sBEEeES | Subtotal /St 42,092 | 43,155 42,119 | 43,430 | 42,083 | 41,448| 43,951 | 42,231 41,616/ 41,249

Demand from | Commercial power 75 21,544 | 22,501 | 22,871 | 23,657 | 23,428 | 23,079| 23,627 | 22,234 | 22,304 | 22,305

ﬁ%Storperts‘ U’lqez" Industrial power,etc EEZERft | 63,027 | 64,905 67,697 | 70,397 | 64,223 | 58,322 | 63,333 | 63,432 | 62,632 | 63,516
Ioeralization ™
B{bdsEZ*2 | Subtotal  /\5t 84,671 | 87,406 90,568 | 94,054 | 87,651 | 81,401 | 86,960 | 85,666 84,936 | 85,821

Total Electric Energy Sold fr75E/E  5f 126,663 | 130,561 | 132,687 | 137,484 | 129,734 | 122,849 | 130,911 | 127,897 | 126,552 [ 127,070

1 Demand from customers under liberalization in FY2005 and onward corresponds to demand from all customers of high-voltage electricity.
%1 2005FELIEDERIENREHEF. BEUEOBEIFLHTHD.

2 Demand from customers under liberalization in FY2004 is re-categorized in the same definition as is in and after FY2005.

%2 2004FEDBEHRIENRFEF. 2005FELIFICEDEEFBEZITVD,

Breakdown of Industrial Large-lot Demand Electric Energy Sold
AOENELAERENE

(GWh.~E5kWh)
Fy #E 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Mining iz 4 4 49 60 58 50 47 47 41 42
Foods BHIRELESE 2,261 2,330 2,459 2,632 2,609 | 2546 | 2,657 2,664 | 2,679 2,749
Textiles T3 705 820 818 824 722 963 | 1,093 | 1,046 959 950
Pulps and Papers /UL - #f - #EIN TRELESE 1,571 1,712 1,733 1,679 1,577 1,522 1,602 1,631 1,537 1,548
Chemicals 1E=T3 3,088 3,134| 3,366 | 3,442| 3,190| 2,666| 2,758| 2,898 | 2,865| 2,694
Mining MERuEE Oil and Coal Products FiH&TR - ARMEEESE 56 54 79 62 76 76 109 127 148 181
and el 9 Rubber JARRELHEZE 949 939 872 822 758 667 719 716 676 682
Industry §E<M:¥ry Glass and Ceramics ZE¥ - TARRELSE 2,304 | 2,444 2,632 2,826 | 2,709 | 2,137 2,604 | 2,657| 2519 2,461
SLTE = Steel #xifizE 6,270 6,426| 6,574| 6,883| 5705, 4,893| 6,141 6,554 | 6,273| 6,339
Nonferrous Metals FFikE/BEIE2E 1,445 1,570 1,698 1,841 1,429 1,291 1,530 1,409 1,327 1,334
Machinery #tas S8hE3E 19,151 | 19,880 | 21,678 | 23,350 | 21,081 | 18,701 | 20,178 | 20,250 | 20,501 | 21,273
Others ZDfth 4,994 | 5147 | 5,547 5,875 5,373 5,202 5484 | 5447 | 5304 5,411
Subtotal /J\&t 42,794 | 44,456 | 47,456 | 50,236 | 45,229 | 40,664 | 44,875 | 45,399 | 44,788 | 45,622
Total 5t 42,835 | 44,497 | 47,505 | 50,296 | 45,287 | 40,714 | 44,922 | 45,446 | 44,829 | 45,664
Others Railways #&3 2,728 | 2,814 2,752 2,767 2,737 2,703 2,673| 2,633 2,569| 2,600
Z0f Others ZMDfth 3,218 | 3,306 | 3,342 | 3,327 | 3290 | 3,244| 3,245| 3,245| 3,259| 3,249
Total &t 5946 | 6,120 6,094 | 6,094| 6,027 | 5947| 5918| 5,.878| 5828| 5,849
Grand Total &5t 48,781 | 50,617 | 53,599 | 56,390 | 51,314 | 46,661 | 50,840 | 51,324 | 50,657 | 51,513
(Note) Above breakdown has been re-classified since April,2009,following a revision to Japan Standard Industrial Classification.
CF ) BAREEEEDBOEB(CHEL, 2009F48 LD, EERDBHIZNLEIEELED,
AOBENFEIRALE(2013FE)
(%)
Large-lot Demand Sector Breakdown (as percentage of total large-lot demand) ACEE/IEZERIAER
(as pergentagz of total Material Suppliers 4124 Manufacturers 1 TE Utilities
eman
é%%l:ﬁ)&b 3 ';L;Ip:ri‘ Chemicals C((il?asriiis Steel NO’\'AE;C;US Total Foods | Textiles | Machinery | Others | Total |& Others
KOBAOEE | o | (EF | seip| P8 | e B BRER | M | e | Tof | Bt | ARZOf
Ot IEES 40.5 3.0 5.2 48 | 123 26 | 279 5.3 18 | 413 | 123 | 607 | 114
E8EE ]
Tokyo EPCo
EeES 28.7 3.2 12.4 3.0 10.8 4.6 341 7.5 0.4 20.3 141 42.3 23.7
RN 312 18| 99 | 65| 193 | 41 | 415 | 55 14 | 185 | 128 | 383 | 202
BAFaES
9EPCo
Average 31.6 3.2 9.9 4.0 14.0 5.4 36.5 6.7 1.5 25.9 12.6 46.7 16.8
9B TS
Source: The Federation of Electric Power Companies T BREFREER BIREHER
(Notes 1) Large-lot Demand:Demand whose contracted electricity is 500kKW or above GENKROES © Z2HIEFI500kWLL EDEEZEFR

(Notes 2) Sum of each sector breakdown may not be equal to total due to treatment of fractional figures GE2) EER| THEIMEZIT o TLD Iz, BsthiahEWEEN DD,
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(2) Supply

Generated and Received Power

(GWh, B KWh)
R i 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
Hydro 7K73 10,450| 7,564 8651, 8,158| 7,877| 8609| 8776 9,297 7,846| 7,828
{Flow Rate) (tH7KZE) (%) 114.2) | (82.6) | <95.7)| <88.6)| <89.1)| 102.6) | <107.6) | <112.0)| <94.8)| <95.7>
Thermal X 73 90,285 | 91,045 /100,603 | 103,795 94,921 | 92,232| 99,601 |115,995 | 122,936 | 120,759
Internally-
gegg\fva;fd Nuclear EFH 22,191 | 27,625  18,145| 25168 22,858 | 14,129| 15318 2,616 - -
B t | (Utilization Rate)<FIFEE) (%) (519 | 6310 15| G87| G6.15| @60y 97| B2
Renewable Energy #1L=x/LF+— - - - - - 2 28 57 56 52
(Restated:Biomass mixture at thermal plant) (188) | (176)| (153)| <(141)
(B8 | )\ AN RDNIRBEC K DFHED)
Interchanged, Purchased Power i@ - fi#t%%8 | 17,010 | 17,140| 18,252 | 14,147 | 17,037 | 20,053 | 19,594 12,336| 7,465| 10,371
Power Used for Pumped Storage  #2KEEAHE | (1,941)| (1,275)| (1,590)| (2,148)| (1,471)| (1,246)| (978)| (1,336)| (1,163)| (986)
Total Electric Energy Supplied FSEBEAE 5t | 137,995 | 142,099 | 144,061 | 149,120 | 141,222 | 133,779 | 142,339 | 138,965 | 137,140 | 138,024

*« Hamaoka No.1 and No.2 has been excluded from calculation since January 30, 2009.
200951 B30BLEIF AR 25 RETEELTCVE T,

Consumption of Major Fossil Fuels

FENNBEOLLRR
. 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Coal A & (thousand t /Ft) 9,464 | 10,298| 10,013| 10,186| 9,664 | 9,409| 11,203, 9,760| 10,279 | 10,566
Heavy Ol & J& (thousand kl./Fki) 78 168 52 74 20 35 42 37 26 5
Crude Oil & & (thousand kI /Fki) 441 1,675 1,446 2,059 752 296 513 1,469| 1,099 545
LNG LNG (thousand t /Ft) 9,472| 8,652| 10,276| 10,464 | 10,027 | 10,000| 10,511 13,101 | 13,913 | 13,760
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4 Consolidated Financial Data zgxes—+

(1) Consolidated Operating Results ®itR(zEs)

Operating Revenues Operating Income Ordinary Income Net Income
wEkS HEAE FEEAE LEAKEF 2
(Billion¥.” +1&M) (Billion¥ ~+1f&M) (Billion¥ &) (Billion¥ ~+1&F) (Yen/Share. F3/4%)
3,000 350 250 200 Net Income per Share 200
—1‘%%’-7‘:”%#5%*‘]?:
300
200 150 150
2,500
250
150 100 100
2,000 200
150 100 50 50
1,500
100 50 0 0
1,000 50
0 -50 -50
0
500 - -50 00) [ -100
0 -100 -100 -150 -150
FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13
(Billions of Yen, Yen/Share,” &M, F/#)
FY #& 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
gggating Revenues 21332 21505 22138 24329 25100 22386 23309 24493 26490 2,842.2
gggg;““g Expenses 1,791.1 1,8284 1,967.1 2,265.0 2,327.7 2,0385 2156.7 2,487.0 26635 2,902.8
gggug““g Income 3422 3221 2467 1679 1822 2000 1742 (37.7) (145  (60.7)
gg;j;afy Income 1951 2197 1786 1234 1305 1785 1463  (67.9) (435  (92.8)
Net Income
s 91.3 1195 906 706  (19.00 1086 846 (9220 (322 (65.3)
Net Income per Share
e B 125.68 162.07 11580  90.58 (24.37) 14047 11097 (121.67) (42.45) (86.23)
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(2) Consolidated Financial Standings H&#RGas)

Total Assets Outstanding Interest-bearing  Shareholders’ Equity Debt Equity Ratio &
faE Debt HO&EX Shareholders’ Equity Ratio
HFHFEERS HllFaEkELECEARLE
(Billion¥.” +1& ) (Billion¥.” +1& ) (Billion¥.~ +1& ) (Times/{%) (%)
7,000 4,000 1,800 5.0 30
6,000 3,500 1,600 o . ﬂ_
1,400 R 40 s
3,000 ’ Hm Shareholders’ Equity Ratio iﬂﬂllj(
5,000 i BSEALE o
1,200 M- ~
2,500 % 30 S
4,000 1,000 " &
2,000 % g
3,000 800 U; Llcj-
1,500 *:;" 2.0 —Q
600 g 3
2,000 5 2
1,000 400 § 0 1 £
0 0 0 il
FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13
(Billions of Yen, %, Times,~ &M, %,f2)
FY &8 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
%%tg' Assets 57036 57419 57017 5636.3 54701 53000 53320 5647.2 5882.8 5,782.2
%‘;ﬁ;‘;’%‘gg Interest-bearing Debt 3 4060 31750 3,001.8 28626 2,789.0 25396 24951 29659 32605 3,260.1
ggg;m'ders’ Equity 14132 16593 17299 17127 16167 16376 16601 1511.3 14538 1,401.1
Shareholders’ Equity Ratio
i 24.8 28.9 30.3 30.4 29.6 30.9 31.1 26.8 24.7 24.2
Debt Equity Ratio*
Ak 2.6 2.1 1.8 17 1.7 16 15 1.7 2.1 2.3

(Note) The definition of Shareholders' Equity
FY2004,2005:Total Shareholders' Equity FY2006~FY2013:Total Net Assets - Minority interests
(F ) BCEADES
2004,2005FF | EAGET 2006~2013FE : MEEAF — DB ERFD
* Debt Equity Ratio = Average Outstanding Interest-bearing Debt at Beginning and Ending of Fiscal Year/Average Shareholders' Equity at Beginning and Ending of Fiscal Year
*ETFaBLE=HaiXkTaaiFasiks HMaiRT9acER
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(3) Consolidated Cash Flows #+vva.70-(&8)

Cash Flows from
Operating Activities

Cash Flows from
Investing Activities

Cash Flows from
Financing Activities

Free Cash Flow
TY—Fpy1.70—

EREHICLSIFryIa-70- REEHCLEFry2-70— MEEHIcLZFry2- 70—
(Billion¥.~ +{& M) (Billion¥¥.~ +{& ) (Billion¥.~ +{& ) (Billion¥.~ (&)
600 -600 500 500
400
500 -500 400
300
200 300
400 -400
100
200
300 -300 0
00 100
200 -200
-200 0
-300
100 -100 -100
-400
0

FY2004 05 06 07 08 09 10 11 12 13

0
FY2004 05 06 07 08 09 10 11 12 13

-500
FY2004 05 06 07 08 09 10 11 12 13

-200
FY2004 05 06 07 08 09 10 11 12 13

(Billions of Yen,”{&M)

FY &8 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Cash Fows from Operaling Actvities 5576 3072 4415 4720 3589 5391 4498 1768 2276 2037
Cash Flows from Investing ACUVIties (115.4) (140.7) (1744) (@727) (15.1) (2424) (3361) (247.1) (330.6) (266.6)
Purchases of property, plantand equipment — (145.4) - (1506)  (183.1)  (247.7) (2698) (2542) (269.6) (266.9) (329.2)  (268.1)
Gash Flows from Financing Actvities usg1) (1652 (2345) (1999) (902 (3335) (1051) 4220 2496 (23.9)
Cashand Cash Equivalenis atEndof e Year - 39 651 97.9  97.1 1497 1131 1213 4732 6219 5368
Free Cash Flow* 4422 1665 2672 1992 1437 2967 1137 (70.2) (103.0) (62.9)

U= FpyYya-70-*

* Free Cash Flow=(Cash Flows from Operating Activities)+(Cash Flow from Investing Activities)
¥IU— - Fyyya - JO0-=(BEIEHCLDFryIya JO-)+BEEHCLDFryIa - TJ0O-)
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(4) Segment Information tsxv s

Electric Power &5s%

(Billions of Yen,” +{&M)

FYy #E 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Operating Revenues 7E L5 2,044.6 | 2,045.0 | 2,086.3 | 2,193.4 | 2,300.6 | 2,050.4 | 2,136.2 | 2,248.6 | 2,429.8 | 2,5662.0
Operating Expenses X~ h&H 1,711.8 | 1,739.6 | 1,861.3 | 2,037.4 | 2,136.8 | 1,863.7 | 1,982.9 | 2,297.4 | 2,457.1 | 2,638.3
Operating Income £ X hFl#E 332.8 305.5 225.0 156.1 163.8 186.6 163.3 (48.8) (27.9) (76.9)
Energy I#l¥-2%
(Billions of Yen,~+{&M)
FY %E
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Operating Revenues 7E.t& - 33.5 411 40.6 48.9 46.4 46.9 55.1 62.0 85.5
Operating Expenses 7 X~ h&H - 26.9 32.9 431 49.2 55.1 44.3 56.3 63.9 81.7
Operating Income £ X hFl#& - 6.6 8.2 (2.4) (2.6) 8.7) 2.6 (1.2) (1.9) 3.8

(Construction m=%)

(Billions of Yen,” +1&M)

FYy &2 2004 2005 2006 2007 2008 2009 2010 2011 2012 2018
Operating Revenues 7E_t& - - 113.8 311.3 294.4 303.9 - - - -
Operating Expenses T X~ hN&H - - 108.1 297.4 282.1 289.8 - - - -
Operating Income 2 X bl - - 5.8 13.9 12.3 14.1 - - - -

(IT/Telecommunications &®EES:)

(Billions of Yen,” +1&M)

FY &2 2004 2005 2006 2007 2008 2009 2010 2011 2012 2018
Operating Revenues 75 t& - 68.0 78.5 78.4 - - - - - -
Operating Expenses 7 X~ hN&H - 67.7 77.3 84.9 - - - - - -
Operating Income 2 X~/ hFl# - 0.3 1.2 (6.5) - - - - - -
Other zoftzz
(Billions of Yen,~+{&M)
FY #E
2004 2005 2006 2007 2008 2009 2010 2011 2012 2018
Operating Revenues 75 t& - 188.9 98.4 100.0 167.5 1538.2 477.8 472.8 491.3 515.7
Operating Expenses 2 X~ h&EH - 180.5 91.8 92.0 158.9 142.8 457.3 459.3 475.6 500.6
Operating Income 2 X hFl& - 8.4 6.6 8.1 8.6 10.4 20.5 13.5 15.7 15.1

(Notes 1) "-"indicates segment disclosure has not been made.
GE 1) ="F. €I XY RRIDRRZE LTLEWLWBDTT,

(Notes 2) Effective from FY2010, the company has changed its business segmemnts, due to application of the Accounting Standard for Disclosure an Enterprise and Related Information."Construction"is
included in "Other" segments.

OF 2)2010FELD. [EIXY MEREDOHRICET ORFEE | ZBERA LT EICHV. BIAY RMZEBELTHBDET ., BEEFTOMICSHTCERHLTHEDFT,
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5 Non-consolidated Financial Data @sizes-+

(1) Non-consolidated Operating Results ®xi#5 (@)

Operating Revenues Operating Income Ordinary Income Net Income
bl =] EEMR BEfE W HAREF 2%
(Billion¥ ~+1{&F) (Billion¥.”+f&M) (Billion¥ &) (Billion¥.”+1f&M) (Yen/Share,” F3/#%)
3,000 350 250 200 Net Income per Share 200
— PR V) L EA SR
300 200 150 150
2,500
250 150
100 100
2,000 200
100
150 50 50
1,500 50
100 0 0
0
1,000 50
-50 -50
-50
0 Net Income
500 0 100 00| LT 4100
0 -100 -150 -150 -150
FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13
(Billions of Yen, Yen/Share ~+1&H, A/#)
FY &8 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
gggrating Revenues 2,051.8 2,069.4 21170 22222 23352 20843 21783 22952 24857 2,638.2
g;;?ting Expenses 1,721.3 1,760.9 1,8846 2,067.5 2,171.5 19043 20204 23456 25146 27154
Hydro
il 49.1 48.3 457 46.0 46.9 495 47.2 477 465 46.2
Lg;%;a' 5989 6885 849.2 10279 10667 7665 868.0 12677 14275 1,533.9
Nuclear
s 2172 1671 1748 1701  140.0 1322 1281 1009 975 98.0
Renewable Energy . ; _ - -
o s 0.3 0.8 1.2 1.4 1.3
;’%smissm" 1260 1307 1273 1247 1216 1192 1241 1149 1099 1078
;[ggs““maﬁon 765 735 706 725 704 712 735 730 760  79.4
fgé"b“ﬁ““ 1758 1872 1832 1826 1919 2000 2050 2003 2060 2136
%rs 477.8 4656 4338 4437 5340 5654 5737 5399 5497 6352
g;gugﬁng Income 3305 3085 2324 1547 1637 180.0 1579  (50.5) (28.9) (77.2)
gg;ggary Income 1854 2060 1628 1093 1013 1574 1310 (774) (522) (104.2)
Net Income
e 90.8 1116 64.1 66.2 (36.6) 1065 758  (946) (35.3) (67.3)
Net Income per Share
e b 12519 151.70  82.01 8491 (47.05) 137.78  99.48 (124.88) (46.60) (88.79)
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(2) Non-consolidated Financial Standings #&i%s (@)

Total Assets Outstanding Interest-bearing Shareholders’ Equity Debt Equity Ratio &
wEE Debt HES&EX Shareholders’ Equity Ratio
HHFEERS BRFEENELECERLE
(Billion¥,~+1&M) (Billion¥ &) (Billion¥ ~+1f&MH) (Times/f&) (%)
7,000 4,000 1,600 5.0
6,000 3,500 1,400 o ﬁ
= 40 areholders’ Equity Ratio ¥
5,000 3000 1200 ﬁ TR x
= o
2,500 1,000 = 2
4,000 EE 30 Js
2,000 800 2 £
[a s (e
3,000 > -
1,500 600 § 20 2
2,000 U*—J' %
’ 1,000 400 3 ®
10 Debt Equity Ratio (-‘,:“;
1,000 500 200 HRFARKLE
0 0 0 il
FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13
(Billions of Yen, %, Times,~ &M, %,1%)
FY #& 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
;‘Qg' Assets 54350 54880 5287.3 52385 51104 49695 50336 53753 5592.8 54345
gggggggg Interest-bearing Debt 33408 31012 29251 2,790.0 2,7440 2,5208 2,509.9 30045 32969 3,294.6
gg%gg"“'ders’ Equity 1,300.8 15380 1,581.4 15608 14529 14697 14857 13448 12748 1,196.7
Shareholders’ Equity Ratio
HEEANE 239 28.0 29.9 29.8 28.4 29.6 29.5 25.0 22.8 22.0
Debt Equity Ratio*
EAPAEE" 2.7 2.3 1.9 1.8 1.8 1.8 1.7 1.9 2.4 2.7

(Note) The definition of Shareholders' Equity
FY2004,2005:Total Shareholders' Equity FY2006~FY2013:Total Net Assets - Minority interests
(F ) BCEADES
2004,2005F % | EAGET 2006~2013FE | fMEESS
* Debt Equity Ratio = Average Outstanding Interest-bearing Debt at Beginning and Ending of Fiscal Year/Average Shareholders' Equity at Beginning and Ending of Fiscal Year
*ETFaBLE=HaiXkTaaiFasiks HMaiRT9acER
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(3) Non-consolidated Cash Flows #rvva.70-(f@s)

Cash Flows from
Operating Activities

Cash Flows from
Investing Activities

Cash Flows from
Financing Activities

Free Cash Flow
V= Frvyra-70-

EREBICLSIFryIa-70- REEHICLEZFry2-70— MEESHIcLEFry2-70—
(Billion¥.~ +{& ) (Billion¥¥.~ +f& M) (Billion¥.~ +{& M) (Billion¥.~ +{& )
600 -600 500 500
400
500 -500 400
300
200 300
400 -400
100
200
300 -300 0
00 100
200 -200
-200 0
-300
100 -100 -100
-400
0

FY2004 05 06 07 08 09 10 11 12 13

0
FY2004 05 06 07 08 09 10 11 12 13

-500
FY2004 05 06 07 08 09 10 11 12 13

-200
FY2004 05 06 07 08 09 10 11 12 13

(Billions of Yen,”{&M)

FY #& 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Cash Flows from Operating Activities
S 2y . IO 523.6 270.0 402.6 4242 3338 5223 420.1 146.1 2145 1814
Cash Flows from Investing Activities
i (97.6) (127.2) (165.2) (234.8) (191.3) (245.4) (325.8) (241.5) (318.0) (251.9)
Purch f , plant and equipment
'gg&?;g fégg’(ggﬁg’ antandequipment — 1967)  (121.0)  (148.6)  (205.3)  (253.4) (236.5) (251.5) (242.9) (304.3) (236.8)
Cash Flows from Financing Activities
SRR LBy Y1 - IO (421.4) (143.7) (225.6) (193.2) (94.2) (305.9) (70.5) 446.8 248.0 (24.0)
Cash and Gash Equivalents at End of the Year
Bo R RS RS OERRE 18.2 17.4 29.2 25.5 73.8 448 68.6 420.0 5645 469.8
Free Gash Flow- 4260 1428 2374 189.4 1426 2768 943 (955) (103.5) (70.5)

IU=-FpyYya-J0-*

s Free Cash Flow= (Cash Flows from Operating Activities) + (Cash Flows from Investing Activities)
¥IU—Frvyya - JO—=(BFEHICLDFrvIa  JO0-)+EEEEICLDFrvIa - TJ0O-)
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(4) Trend in Principal Expenses (Non-consolidated) xzzmois(gs)

Salaries and employee benefits Maintenance Depreciation Interest expense
M5B By R FHFIE
(Billion¥~+{&M) (People.” A)  (Billion¥+1{&M) (Billion¥”+{&M) (Billion¥.”+1&M)
300 Number of Employees with active duties 20,000 300 500 150
HEMEEH
250 250 400 125
15,000
200 200 100
300
150 10,000 150 75
200
100 100 50
5,000
100
50 Salaries and employee benefits 50 %
0 0 0 0 0
FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13
(Billions of Yen, people. /&M, A)
FY #& 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
iglgries and employee benefits 5158 1914 1379 1548 1889 2403 2285 2014 1825 181.0
g;gg;r of Employees* 16,834 16,245 16,025 16,001 15234 15507 15769 15845 16723 16,854
Q%%’ 382.3 4992 6622 8282 8628 5590 6785 1,040.9 1,948 1,314.1
Nuclear Fuel Back-end
EZH) 5T KEA 44.0 449 51.2 56.1 37.7 32.0 31.3 19.2 17.6 19.0
Purchased Power
WS - A B 1504 160.0 176.0 164.7 2134 191.0 208.2 2085 207.3 2489
ggé“te"a“"e 1616 1577 1841 1891 1842 2124 2026 2160 2200 2023
g&g"*c‘a“m 3848 3303 299.8 3008 2997 280.6 2663 2716 2603 2621
15
'i'}};ug“ expense 1293 934  70.1 530 773 385 362 360 409 421

* The number of employee includes temporary employee (excluding limited term employees) from FY2012.
M012FEXRD., HEEHICOVTCE. BFEE FHEREZRZSHTCEHLTHBDET,
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6 Financial Ratios-Stock Ratios mmisi= - stz

(1) Financial Ratios (Consolidated » Non-consolidated) ms=cas - @5)

ROA(Return on Assets) ROE(Return on Equity) Outstanding Interest-bearing Debt /
HREBRRHRSE BT EATEE CGash Flows from Operating Activities Ratio
(%) (%) HHFEERS/ S vy 705K
6.0 8.0 (Times, fi%)
55 7.0 25.0
5.0 6.0
45 5.0
40 40 20.0
35 3.0
3.0 2.0
95 10 15.0
2.0 0.0
15 10 V 10.0
1.0 -2.0
0.5 -3.0
0.0 -4.0 5.0
05 A -5.0
-1.0 -6.0
-1.5 -7.0 0.0
FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13
— Consolidated — Non-consolidated — Consolidated — Non-consolidated — Consolidated — Non-consolidated
& 5 EE pER] & RER]

(%, Times %, =)
FY #& 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

ponsolidated

ROA(Return on Assets)
Pt ool 56 55 44 31 37 40 34 (06 (0.0 (0.9

ROE(Return on Equity)
EEEATRE 6.5 7.8 53 41 (1.1) 6.7 51 (.8 (220 (4.6)
Return on Sales

=t i e

Ordinary Income /Operating Revenues
5 LT 9.1 10.2 8.1 5.1 5.2 8.0 6.3 (28 (1.6) (3.3

Operating Income/Operating Revenues
= 160 150 111 69 73 89 75 (1.5 (05 (21)
(Qutstanding Interest-bearing Debt/Cash Flows from Operating Activities Ratio

PR S5y - JO—{EE 6.1 103 6.8 6.1 7.8 4.7 55 16.8 143 16.0
Non-consolidated

&Rl

ROA(Return on Assets)*"
Pl ipcposth 5.6 55 43 31 35 39 33 (0.8 (0.2 (1.1)

ROE(Return on Equity)**
S ERFIRE? 7.1 79 4.1 42 (2.4) 7.3 51 (6.7 (27 (5.4)
Return on Sales

Prllat=tilinEY

Ordinary Income /Operating Revenues
o Avh 90 100 77 49 43 76 60 (34 (1) (3.9

Operating Income /Operating Revenues 469 149 110 70 70 86 72 (22 (12 (29)
ELEE
(Qutstanding Interest-bearing Debt/Cash Flows from Operating Activities Ratio
SN EERE S py Y1 - O 6.4 115 7.3 6.6 8.2 4.8 6.0 206 154 182
%1 ROA(Return on Assets)=(Ordinary income + Interest expense)/Average total assets at beginning X1 B EES AR = R (REF AR + S R) S R TIOt &R
and end of the period 2 HOBEAFGER = LR S/ e R BR &R
3% 2 ROE(Return on Equity)=Net Income/Shareholders' Equity
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(2) Stock Ratios #ztE

EPS BPS PER
— Ry BRI 2% — B HEE PRI IR 22 32
(Yen/Share.” F3/4%) (Yen/Share.” 3 /#%) (Times.” &)
200 2,500 50
45
150
2,000 40
100 //—\/‘\\ 35
50 1,500 30
25
0 1,000 20
—
-50 15
500 10
-100
5
N/A N/A N/A N/A

-150
FY2004 05 06 07 08 09 10 11 12 13

0
FY2004 05 06 07 08 09 10 11 12 13

0
FY2004 05 06 07 08 09 10 11 12 13

— Consolidated — Non-consolidated — GConsolidated — Non-consolidated — GConsolidated — Non-consolidated
i ikl I 185 I 185

Consolidated

B

FY =& 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
EPS (Yen/Share)
r— (1) 125.68 162.07 115.80 90.58 (24.37) 140.47 110.97 (121.67) (42.45) (86.23)
BPS (Yen/Share)
i — (05 1,952.45 212140 221267 2,199.76 2,076.93 2,146.82 2,190.89 1,994.51 1,918.75 1,849.31
PER (Times) - R - -
R () 20.49 18.20 34.97 27.49 16.64 16.67
PBR (Times)
P — () 1.32 1.39 1.83 1.13 1.04 1.09 0.84 0.75 0.60 0.66
PCFR (Times)
BEry Y170~ () 3.34 7.06 717 411 4.71 3.35 3.14 6.40 3.84 4.52
EBITDA (Billions of Yen)
EBITDA (+Em) 7731 700.4 590.7 521.0 528.5 504.6 465.5 253.0 262.1 218.1
EV/EBITDA Ratio  (Times)
EV/EBITDARE ) 6.81 7.77 10.38 9.13 8.20 8.37 8.12 15.35 15.33 18.53

(Note) EPS=Net Income/Number of Shares Outstanding(Average of FY)

BPS=Shareholders' Equity/Number of Shares Outstanding(End of FY)

PER=Price(End of FY)/Net Income per Share

PBR=Price(End of FY)/Shareholders' Equity per Share

PCFR=Price(End of FY)/Operating Cash Flow per Share

EBITDA=0perating Income + Depreciation + Loss on loaded nuclear fuel

EV/EBITDA Ratio=Aggregate market value +(Outstanding Interest-bearing Debt— Cash)/
(Operating Income + Depreciation + Loss on loaded nuclear fuel)
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() —#kE Tz D RO 7 = SR/ R T AU (rp )

—HRETC DB = B ER/FT AU (I0)

rfUN =R = A (BAR) /— R =12 D SRR

PRIMFEE EEAS =R = HRAl (HASR) /— RS T2 D ATEEERR

il v w22 - TO—EER=HME @R /—HIcoEEFrv Yo - TJO—

EBITDA=EZ7 %% + IR M EANE + I RLRIEER

EBITDAfS = = F¥fllife 88 + (BAFaEEs - RENUTED) /(BN +
TRREENE + IR RIEER)



PBR PCFR Dividend Payout Ratio

HESEE S HifiF vy 270155 B2 4 f ]

(Times %) (Times. 1) (%)

2.0 9.0 80

1.8 8.0 70

1.6 70 6

1.4 6.0

12 ' 50

5.0
1.0 40
4.0

0.8 30

06 3.0

0.4 20 “

0.2 1.0 10

00 00 0 N/A N/A N/A N/A
.FY2004 05 06 07 08 09 10 11 12 13 .FY2004 05 06 07 08 09 10 11 12 13 FY2004 05 06 07 08 09 10 11 12 13

— Consolidated — Non-consolidated — Consolidated — Non-consolidated — Non-consolidated

EiE @51 EfE &5 @51

Non-consolidated
BRI
FY &% 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
EPS (Yen/Share)

r— 5 #) 125.19  151.70 82.01 84.91 (47.05) 137.78 99.48 (124.88) (46.60) (88.79)
BPS (Yen/Share)

i — (D) 1,796.94 1,966.27 2,022.52 2,004.46 1,866.30 1,926.45 1,960.45 1,774.60 1,682.35 1,579.36
PER (Times) . , - -
R () 20.57 19.45 49.38 29.33 16.96 18.60

PBR (Times)

P — () 1.43 1.50 2.00 1.24 1.16 1.21 0.94 0.84 0.69 0.77
PCFR (Times)

BEryy 1 0-BE ) 3.56 8.03 7.87 4.58 5.06 3.46 3.36 7.75 4.07 5.08
EBITDA (Billions of Yen)

EBITDA (+Em) 727.2 651.7 541.0 467.0 497.2 467.6 431.4 222.3 231.4 184.9
EV/EBITDARatio  (Times

EV/EBITDAGE ( ) ) 713 8.27 11.21 10.08 8.77 9.11 8.91 17.86 17.75 22.44
woegerclvle (o)  qg64 2307 3167 1,042 1689 1783 1402 1132 874 @21
Dividend Yield (%) .
BUTIED (%) 2.33 2.03 1.48 2.41 2.76 2.57 3.24 4.02 4.34

Dividend Payout Ratio (%) . - _ -
Rt (%) 47.9 39.6 73.2 70.7 435 60.3

Dividends per Share  (Yen/Share) -
—t DS (D) 60 60 60 60 60 60 60 60 50

(Note) EPS=Net Income/Number of Shares Outstanding(Average of FY)

() —tkErz D S HHEFa = SR/ R T AU 8 (1)

BPS=Shareholders' Equity/Number of Shares Outstanding(End of FY)

PER=Price(End of FY)/Net Income per Share

PBR=Price(End of FY)/Shareholders' Equity per Share

PCFR=Price(End of FY)/Operating Cash Flow per Share

EBITDA=0perating Income + Depreciation + Loss on loaded nuclear fuel

EV/EBITDA Ratio=Aggregate market value +(Outstanding Interest-bearing Debt— Cash)/
(Operating Income + Depreciation + Loss on loaded nuclear fuel)

Dividend Yield=Dividends per Share/Price(End of FY)

Dividend Payout Ratio=Dividends per Share/EPS

— R D B = S ER/ R T AU (0)

PRI R =4kl (AR) /—#k 27 D ZRBEF)

PR EE EEAS R = bRfl (BASR) /— M1z D TSR

Bl w21 - TO—EER =% ER)/—HIcOEXFrvya - JO—

EBITDA=E27at + iR M {EANE + BIARLRIRER

EBITDAS = =B flife 28 + (B FAEES —RERUES)/ (BFEFE + RMEAD
B+ AZIRELRIEER)

BEFE1 0 =—#k2M7c D Bose/#ifil (HAR)

BoZ 18 = —tk A/ D ECHS/— R c D SR )E
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7 Stock Information - Rating Information #zws-srms

(1) Stock Information #ztEs

Stock Prices and Trading Volume #ifi - k=0

(Thousands of Shares,” F4%) (Yen/F3)
190,000 5,000
180,000
170,000 4,500
160,000 |
150,000 4,000
140,000
130,000 3,500
120,000
110,000 3,000
100,000
90,000 2,500
80,000 7
70,000 2,000
60,000
50,000 1,500
40,000
30,000 1,000
20,000 |—+———

4567891011121234567891011121234567891011121234567891011121234567891011121234567891011121234567891011121234567891011121234567891011121234567 89101112123
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Composition of Shareholders #omEERHRR

(Thousands of Shares,%.” T#,%)
FY £E | 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Government and Local Public Organizations 4800  4,760| 4760 4,744 4746 4751 4750 4706| 4,704 4,703

B - o RHES 07%| 06%| 06%| 06%  06%| 06%  06%  06%| 06% 06%

Financial Institutions 204,313| 322,003 320,688| 336,430| 329,456| 316,858 314,482 311,949 297,950| 284,895

ERRHEE 39.9% | 412%| 421%| 432%| 423%, 41.5%| 41.5%| 412%| 39.3%| 37.6%

Financial Products Trader(Security Companies) | 3724| 7787|6836 6955 6063 6012 7,621 8616 12878 7879

ERERS FHE GEFRA) 05%| 10%| 09%  09%  08%| 08%|  1.0%| 11%| 17%|  1.0%

Dornestic Companies 46,181 45172| 42,752| 42,820 40,002| 30,326 39,608 38520 38,094| 34,760

TOMDEAN 63%| 58%| 55%| 55%| 51%| 52%| 52%| 51%| 50%| 4.6%

Foreign Investors 71,055| 103,561| 120,219| 92,050 101,703| 97,328| 91,495 108,077| 111,240| 150,010

NEENE 0.6%| 132%| 15.4% | 118% 13.1%| 12.8%| 12.1%| 14.3%| 147%| 19.8%
Individuals and Other 303,736 | 298,858 | 277,615| 295,654| 296,500| 298,612 299,869| 285,923| 292,879| 275,450
A - 2ot 412% 382% 355%| 38.0%| 38.0%| 89.1% 39.6% 37.7%| 98.7%| 36.4%
Treasury Stock 13,048 12 233 352 535 113 175 209 246 308
St 18%  00%| 00% 00%  01%| 00% 00%  00%| 00%| 00%
Total 736,857 [782,153*"| 782,153|779,005**| 779,005 [763,000*°|758,000**| 758,000| 758,000| 758,000
&t 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.0% 6 100.0%| 100.0%| 100.0%| 100.0%
* 1 Increase due to conversion of convertible bonds due March 31 2006. = 3 Decrease due to retirement of treasury shares on March 5,2010.
1 Bpffrt{E (ERHARR © 20065238 31H) DERIE(IC K DN, %3 BOHINOER (201063358) [CK DRI
* 2 Decrease due to retirement of treasury shares on September 18,2007. 4 Decrease due to retirement of treasury shares on March 15,2011,
2 BB (20074698188) [CK DA ¥4 BEMOER (201143815 (TR DRED
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Principal Shareholders(As of March 31,2014) *#E0®R (2014£3RAFRE)

(Thousands of Shares, % /T4, %)

Norbr of Shres EHER(TH) | o botleto A0SO e

b1 oRry  DoERERESHRA 62,859 828
g%%%ﬁé%& ;I?Qrgléyees Shareholders' Association 19,405 556
%uirtngimgmtis%ﬁ%a?kmg Corporation 14,943 197
A S JES 12,218 1,61
%13 ;%I{;?ﬁ I#%I%s#:rance Company, Ltd. 8,000 106
ues 262,532 34.63

Share Buyback sc#=zosf

(Thousands of Shares, Millions of Yen,” T4, 5M)

Number of Shares #KT{#1 Share worth  Ef#4%8
FY 1998 1998FE 7,769 17,156
FY 1999 1999 E 2,231 4,703
FY 2003 2003FE 10,446 23,184
FY 2004 2004FE 1,580 3,607
FY 2007 2007FE 3,149 10,000
FY 2009 2009FE 13,686 30,000
FY 2010 2010FE 5,000 10,783

(Notes 1) Asof July 1,2014  (GE 1)2014F7B1HIRAE
(Notes 2) The outstanding treasury shares are 303,489 shares as of the end of FY 2013.
(VF 2)2013FERIBIEDECHIUHEEF303,489% T I o

(2) Rating Information #ttt®

Credit Ratings #fimiE®s

Long-Term SHEIFE(T Short-Term  JZRA#& (T

= A3 _
Moody's L—3 4 —Zit (Seventh grade)(&&> >IN B7&ER)

—1

2=l ~ _ a
R&l fafIiRAm®RE> Y VOHh55ER) (Second grade) (8

Ji

(Fifth grade) (&= BSYUNS2ER)
JCR EABHHIER AA -1
A Ear (Third grade) && 5> o h' H3ER) (Top grade)(R&5>2)

(Note) As of July 1,2014  (F) 201457 B1HIRE
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8 Financial Statements ur=z=x

(1) CONSOLIDATED BALANCE SHEETS stz

Millions of yen(&H)
ASSETS (&EOH) 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Property,Plant and Equipment (Ee&%):
Property,plant and equipment,at cost (BE&ZERERE) 12,828,449 12,809,172 12,986,261 13,048,207 12,874,129 12,898,166 12,966,445 13,040,885 13,387,437 13,448,427
Construction in progress (BeEZREE) 186,576 146,060 152,429 230,679 232,998 316,570 410,399 442,097 318,543 291,894
13,015,025 12,955,222 13,138,690 13,278,886 13,107,127 13,214,736 13,376,844 13,482,982 13,705,980 13,740,321

Less (#8):
Contributions in aid of construction (T¥&aiEs) (143,577) (145,323) (152,541) (155,244) (157,312) (161,159) (165,554) (166,820) (168,307) (172,723)
Accumulated depreciation (effitgIsstE) (8,110,146) (8,345,388) (8,671,565) (8,937,398) (8,993,123 (9,176,284) (9,349,791) (9,513,358) (9,707,958) (9,809,692)

(8,253,723) (8,490,711) (8,824,106) (9,092,642) (9,150,435) (9,337,443) (9,515,345) (9,680,178) (9,876,265) (9,982,415)

Total Property,Plant and Equipment,Net (Ee&zast) 4,761,302 4,464,511 4,314,584 4,186,244 3,956,692 3,877,293 3,861,499 3,802,804 3,829,715 3,757,906

Nuclear Fuel )

Loaded nuclear fuel (e 48,120 40,034 41,486 43,880 27,791 33,695 41,221 40,040 40,040 40,040
Nuclear fuel in processing (TR 202,579 210,165 212,859 216,110 219,712 218,661 220,062 212,018 213,602 205,057
Total Nuclear Fuel (zi#siash 250,699 250,199 254,345 259,990 247,503 252,356 261,283 252,068 253,642 245,097

Investments and Other Long-term Assets (%&zot:0&EE) :

Long-term investments (R&x#) 242,499 292,518 291,026 232,524 192,049 201,809 269,315 263,064 274,821 288,757
Fund for reprocessing of irradiated nuclear fuel (BEREMHBNESREIS) - 263,383 244,727 245,660 244,759 243217 240,002 229,166 216,825 204,946
Asset for retirement benefits (BEfRICH2EE) - - - - - - - - - 1472
Deferred tax assets (BEHeEE) 163,233 149,188 124,155 146,948 197,383 214,121 235,064 231,812 235900 256,580
Other (zoft) 11,348 13,346 38,272 75,925 82,660 42,557 11,740 9,849 11,159 11,840
Allowance for doubtful accounts (% HE51%2) (905) (802) (1,765) (1,936) (2,276) (1,776) (1,598) (2,483) (1,831) (1,363)

Total Investments and Other Long-term Assets (&&zoftoEEast) 416,175 717,633 696,415 699,121 714,575 699,928 754,523 731,408 736,874 775,481

Current Assets (F@&eE) :

Cash and deposits (R&RUTES) 49,482 51,440 64,209 86,956 144278 97,938 117,000 214,516 117,229 140,574
Trade notes and accounts receivable (ERFHRUFERS) 110,306 124,145 178,084 179,550 165,161 147,174 148,609 181,307 199,730 230,210
Allowance for doubtful accounts (k% HE51:E) (641) (717)  (1,143)  (1,126)  (1,143)  (1,236)  (1,322)  (1,584) (1,728  (1,294)
Short-term investments* (@sgE)* - - - - - - 14234 267,872 515042 414,091
Inventories (EHEE) 56,547 75,134 103,080 109,985 108,604 94,249 94,833 100,660 132,893 120,335
Deferred tax assets (@E#2ER) 22,049 17,923 19,142 26,042 26,672 24,237 23,135 26,609 25422 22,816
Other (zoft) 37,639 41,608 72,999 89,496 107,787 108,037 58,173 71,519 73,956 76,965
Total Current Assets (REig=Eas) 275,382 309,533 436,371 490,903 551,359 470,399 454,662 860,899 1,062,544 1,003,697
TOTAL ASSETS (&E&:) 5,703,558 5,741,876 5,701,715 5,636,258 5,470,129 5,299,976 5,331,967 5,647,169 5,882,775 5,782,181

* Among Current Assets, Short-term investments before FY2009 is included in Other.
NORBEEDD B, 2009FELRIDEIREICDVTF. ZOMICZHTEHLTEDFT.
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Millions of yen(&5H)

LIABILITIES AND NET ASSETS (&fRU#EEDLH) 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Long-term Liabilities (Eeaf):
Long-term debt (R#&f®) 2,582,010 2,479,147 2,378,638 2,265,254 1,988,204 1,814,667 1,794,097 2,379,583 2,680,730 2,621,397
Employee retirement benefit liability (B3I 207,135 191,613 192,108 193,943 198,430 204,728 206,118 208,091 192,482 -
Reserve for reprocessing of irradiated nuclear fuel (EFE®HBLESSI%E) 253,374 261,019 270,488 264,880 263,780 262,446 258544 247,742 235222 221,922
Reserve for preparation for reprocessing of irradiated nuclear fuel : :
(AR ES SR ) 3,770 6224 12,054 12,726 13,660 14,243 14,813 15405
Reserve for decommissioning nuclear power plants (RFh&Eiesmensiys) 62,639 89,094 92,020 113,070 117,930 119,858 - - - -
Reserve for loss in conjunction with discontinued operations of nuclear power plants : : : :
(BT BT AR TIEEAZS) 87,009 86558 44927 39,366 31,125 22,769
Liability for retirement benefits (BE#aHICH2&HE) - - - - - - - - - 200,456
Asset retirement obligations (BZkxEs) - - - - - - 218,692 219,178 221,289 191,255
Deferred tax liabilities (#EH&aR®) 38 1 11 - - - - - - -
Other (zoft) 37,251 68,498 36475 41,208 48,361 54845 59650 54,642 59,064 78,890
Total Long-term Liabilities (Bx&E&s 3,162,447 3,089,372 2,973,510 2,884,579 2,715,768 2,555,828 2,595,688 3,162,845 3,434,725 3,352,004

Current Liabilities Gr@af) :
Current portion of long-term debt and other (ELMICHREROETEE 271,616 129,680 157,740 240,196 189,395 328,825 262,508 249,520 242,699 298,841

Short-term borrowings (EH#EAR) 271,746 299,459 323,190 349,910 323,560 321,450 333,540 340,877 340,213 342,281
Commercial paper (A3=y+lb - R=){=) 304,000 270,000 145000 11,000 294,000 81,000 112,000 = - -
Trade notes and accounts payable (RLFHRUEHS) 62,347 92,321 139,553 207,433 139,652 112907 123,663 138,604 162,793 146,279
Income taxes payable and other Gkilsig) 63,753 56,142 50,723 56,229 31,714 91,711 62,775 36,748 30,886 34,899
Other (zott) 117,405 128,030 138,169 134,452 121,281 128,688 137,260 155,738 169,705 165,206
Total Current Liabilities (rgiaf&ast) 1,090,867 975,632 954,375 999,220 1,099,602 1,064,581 1,031,746 921,487 946,296 987,506
Reserve for Fluctuation in Water Levels (&kf5Ixs) 15,977 6,666 4,005 = - 3,701 6,151 14,490 10,649 5,409
TOTAL LIABILITIES (ef&sh) 4,269,291 4,071,670 3,931,890 3,883,799 3,815,370 3,624,110 3,633,585 4,098,822 4,391,670 4,345,009

Net Assets (#i&Z):

Common stock (@#) - - 430,777 430,777 430,777 430,777 430,777 430,777 430,777 430,777
Capital surplus (E48%%) - - 74055 70777 70,777 70,777 70777 70,777 70,777 70,777
Retained earnings (f&m&e) - - 1,144,875 1,161,868 1,096,215 1,122,725 1,150,710 1,013,041 939,197 854,924
Treasury stock, at cost (2 BH) - - (85 (1,156) (1,567)  (302)  (433)  (479)  (515)  (591)

Total Shareholders' Equity (sEaeast) - - 1,648,852 1,662,266 1,596,202 1,623,977 1,651,831 1,514,116 1,440,236 1,355,887

Accumulated other comprehensive income (ZoftSERIBRER) :
Net unrealized gains on available-for-sale securities (ZottaflEsFEzES) - - - - - 14674 10448 11,276 19526 27,011
Net deferred gains (losses) on hedging instruments (@i~ v Vi) - - - - - 1,150 2,406 (5845 (8,819) (3,518)
Foreign currency translation adjustments (h&gemEzgE) - - - - - (2199)  (4555)  (8,288) 2,840 19,048
Accumulated adjustments for retirement benefits (R HEREE) - - - - - - - - - 2639
Total Accumulated Other Comprehensive Income (zoftnEEREREEAE) - = - - - 13625 8,299  (2,857) 13,547 45,180
Valuation and translation adjustments ¥ - #E=EHS) - - 81,098 50,399 20,453 - - - - -
Minority interests (W##E2) - - 39875 39794 38,104 38264 38252 37,088 37,322 36,105
TOTAL NET ASSETS (wigzast) - - 1,769,825 1,752,459 1,654,759 1,675,866 1,698,382 1,548,347 1,491,105 1,437,172
TOTAL LIABILITIES AND NET ASSETS (afiRusEEast) - - 5,701,715 5,636,258 5,470,129 5,299,976 5,331,967 5,647,169 5,882,775 5,782,181

Minority interests (M#s5) 21,034 10,893 - - - s - - B -
Shareholders' Equity &%) :
Common stock (#%#) 374,520 430,777 - . N B B _ B -
Capital surplus (E4g%s) 14261 73,956 - - - . - - . -
Retained earnings (®@#Re) 1,025,901 1,101,340 - - - . B - B -
Net unrealized gains on available-for-sale securities (zoftafEsF@=SEe) 27,972 53,041 - - - - - - . -
Foreign currency translation adjustments (sEhsmEeme) (292) 303 - - - = - - B -
Treasury stock, at cost (2% BSH) (29,129 (104) - - - - - 5 - -
TOTAL SHAREHOLDERS' EQUITY (&#ash) 1,413,233 1,659,313 - - - = - - B -

TOTAL LIABILITIES MINORITY INTERESTS AND SHAREHOLDERS' EQUITY
(B, PUHEIRIRUELSE) 5,703,558 5,741,876
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SOLIDATED STATEMENTS OF INCOME  #sssztss

Millions of yen(E5MH)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Operating Revenues (&%a):

Electricity (BREgEgnm) 2,041,353 2,041,326 2,080,450 2,187,368 2,298,871 2,048,571 2,134,553 2,246,901 2,427,728 2,560,376
Other (zoftEgEgRg) 91,871 109,182 133,343 245497 211,111 189,981 196,339 202,382 221,266 281,811
Total Operating Revenues (&%R&as) 2,133,224 2,150,508 2,213,793 2,432,865 2,509,982 2,238,552 2,330,892 2,449,283 2,648,994 2,842,187
Operating Expenses (Z£%£&m):
Electricity (Bmsgzsam) 1,704,179 1,727,123 1,846,369 2,024,822 2,126,285 1,847,214 1,970,398 2,288,680 2,446,423 2,630,447
Other (zoftEgessm) 86,885 101,280 120,712 240,180 201,462 191,306 186,256 198,270 217,055 272,391
Total Operating Expenses (2%Bmas) 1,791,064 1,828,403 1,967,081 2,265,002 2,327,747 2,038,520 2,156,654 2,486,950 2,663,478 2,902,838
Operating Income(Loss) (&#fIz(#%)) 342,160 322,105 246,712 167,863 182,235 200,032 174,238 (37,667) (14,484) (60,651)
Other (Income) Expenses (Zofto(R&ER):
Interest expense (ZiFIR) 131,441 95200 71572 54,349 77679 38919 36408 36055 40,837 42,236
Amortization of goodwill (onA—fEEE) - - 16,346 - - - - - - -
Impairment loss on fixed assets (g% 45,625 - - - - - - - - -
Gain on disposition of investment securities (HfliEE%75HE) (14,861) - - - - - - - - -
Loss in conjunction with discontinued operations of Hamaoka Reactors No.1 and No.2 ; : : . 153698 : : : ; R
(M 2S5 EEE TRIERK) ’
Reserve for decommissioning costs of nuclear power plants for prior periods : ; . 13695 ) : ; ; : ;
(BEERTFHRBRRENS SRR '
Loss on discontinued construction of hydroelectric power plant . 33506 5267 . ) . . i . )
(KNFEEPRERAILIER) ’ ’
Loss on adjustment for adoption of accounting standard for asset retirement obligations : ; : : N . 8686 : : ;
(RERERBHEEOBRACHSKER) ’
Settlement received (BEw#S) - - - - - - - (9,000) - -
Loss on transition to a defined contribution pension plan (EEMHESBTHER) - - - - - - - 17,292 - -
Reversal of reserve for loss in conjunction with discontinued operations of nuclear power plants : ; ; : ) : } - (402 (6719)
(BFNREREGR T SRR HERAE) ' ’
Other, net (zoft(u@) 15612 7,213 (3,471) (9,875 (25949) (17,430) (8,445 (5,865 (11,779) (10,259)
Total Other Expenses, Net (zot:oBmaz) 177,817 135919 89,714 58,169 205428 21,489 36,649 38,482 21,656 25263

Income (Loss) before Provision (Reversal) of Reserve for Fluctuation in Water Levels,Income Taxes and Minority Interests

(KR 23S (N L) RU RS S B S A I R%)) 164,343 186,186 156,998 109,694 (23,193) 178,543 137,589 (76,149) (36,140) (85,914)
Provision (Reversal) of Reserve for Fluctuation in Water Levels (8X#®3I4&314@EL) 7,330 (9,311)  (2,661)  (4,006) - 3701 2450 8338 (3,841) (5,240)
Income (Loss) Before Income Taxes and Minority Interests (B&SHRamafmdEx) 157,013 195497 159,659 113,700 (23,193) 174,842 135139 (84,487) (32,299) (80,674)

Income Taxes GEABS):

Current CGEABS) 84905 67,771 47,005 53506 28,472 76292 67,956 7,231 5194 4,626
Deferred (EABiS®ERE) (16,4600 7,710 21,202 (12,137) (34,499) (10,344) (17,929) 1,019  (5,633) (21,510)
Total Income Taxes (EABIESS) 68,445 75481 68,207 41369  (6,027) 65948 50,027 8250 (439) (16,884)

Income (Loss) Before Minority Interests (O#i:isnmRmsBarz(ax) - - - - - 108,894 85112 (92,737) (31,860) (63,790)
Minority Interests in Earnings (Losses) of Subsidiaries (S#8#ErEx)) (2,703) 558 901 1,712 1,802 335 514 (542) 301 1,538

Net Income (Loss) (HE@FIEEX)) 91,271 119458 90,551 70,619 (18,968) 108559 84,598 (92,195) (32,161) (65,328)
Yen(H)
Per Share of Common Stock (—#rbg#):
Net income (l0ss) - Basic (—#it: b LBRIE (8% £5R) 12568 16207 11580 9058 (24.37) 14047 11097 (121.67) (42.45) (86.23)
- Diluted  GEfEMRERRE—H4 I b SERIE (B%) 28) 117.37 15272 11579 - - - - - - -
Cash dividends (—#fhEss) 6000 60.00 60.00 60.00 60.00 6000 60.00 60.00  50.00 0.00

(3) CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME zgainsng

Millions of yen(&5H)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Income (Loss) Before Minority Interests (S#iEEiEsaLBufiRiax) - - - - - 108,894 85112 (92,737) (31,860) (63,790)
Other Comprehensive Income (Zoft0@iERR):
Net changes in unrealized gains (losses) on available-for-sale securities

- = - = - 3,040 (4237) 934 8569 8,193

(ZOfE RIS HERS)
Net changes in deferred gains (losses) on hedging instruments (&~ Ji#) - - - - - (8,749 848  (1,424) (709) 1,575
Net changes in foreign currency translation adjustments (sEgEmERE) - - - - - 188 (1,629) (1,188) 6,443 8,141
Share of other comprehensive income of affiliates accounted for using equity me
(R RN 9 B g eauity metnod ) ; ; ; o %2 B89 (%4 2476 11,906
Total Other Comprehensive Income (zotioaERIESE) - - - - - (5169) (5,401) (11,002) 16,779 29,815
Comprehensive Income (&fFi) - - - - - 103,725 79,711 (103,739) (15,081) (33,975)
Comprehensive income attributable to (R):
Owners of the parent (BatHECHD2IERE) - = - - - 101,730 79,273 (103,352) (15,758) (36,333)
Minority interests (W##ECH2RIERR) - - - - - 1,995 438 (387) 677 2,358
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SOLIDATED STATEMENTS OF CASH FLOWS @##+ryya-70-5HE

Millions of yen(E5MH)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Cash Flows from Operating Activities (2%78Ic&3+ryya1-70-):
Income (Loss) before income taxes and minority interests (HeSHBm4MERRGEX) 157,013 195497 159,659 113,700 (23,193) 174,842 135,139 (84,487) (32,299) (80,674)

Adjustments for:
Depreciation and amortization CRfiEzE) 419,093 365296 335262 341,567 312,464 297,517 284,047 289,451 276,544 278,705
Decommissioning costs of nuclear power units (FFhEEERBGEE) - - - - - - 3,709 738 1,792 2,155
Impairment loss GrifE%) 45,625 - - - 30,862 - - - - -
Loss on discontinued construction of hydroelectric power plant (kfhfEmReLEE%) - 33,506 5,267 - - - - - - -
Loss on loaded nuclear fuel (g#siEiEE) 11,858 12,966 8775 11,533 33,769 7,022 7203 1,181 - -
Loss on disposal of property, plant and equipment (Ee&zR#E) 10,041 10,178 8347 9846 7499 7915 8637 10,114 9,053 8,243
Amortization of goodwill (ohA—EEiE) - 16,346 - - - - - - -
Reserve for decommissioning costs of nuclear power plants for prior periods (BEFERFHREMRBASILERAR) - 13,695 - - - - - -

Loss on adjustment for changes of accounting standard for asset refirement obligations  (BEREERAS BROBRICHS ¥EH) - - - - - - 8686 - - -
Increase (decrease) in employee retirement benefit liability (BE&MSIA&0LHE 6191 (15522 (34,890) 1,751 5532 6300 1390 1973 (15612 -
Decrease in employee net defined benefit liability and assefs (EE#EICHR2BRRVEZDERHE) - - - - - - - - - (5,856)
Increase (decrease) in reserve for reprocessing of irradiated nuclear fuel (ERRKHBLESES I L2OERHE) 22,155 7,645 9,469 (5,608) (1,100) (1,333) (3,902) (10,802) (12,520) (13,300)
Increase in reserve for preparation for reprocessing of irradiated nuclear fuel - (EERMARIBRUBSEHERS R4S DIEHE) - 3770 2,454 5830 673 934 583 570 592
Increase in reserve for decommissioning nuclear power plants (RFHREHRBAS LS OEHE) 2,639 6,455 2926 7,355 4,860 1,928 - -

Increase (decrease) in reserve for loss in conjunction with discontinued operations of nuclear power plants :
(BB BE T IR S D) 87009  (452) (893 (5,561) (8.241) (3,356)

Increase (decrease) in reserve for fluctuation in water levels (BXH#HS S D1EHE) 7330  (9311)  (2,661) (4,006) - 3701 2450 8338 (3,841) (5240)
Interest and dividend income (ZBRSRUSRELE) (2,451)  (2,449)  (6950) (7,478) (8,141) (7,028) (6,470) (6,425) (6,544) (6,916)
Interest expense (=) 131,44 95200 71,572 54,349 77,679 38919 36,408 36,055 40,837 42,236
Settlement received (SHHES) - - - - - - - (9,000) - -
Decrease (increase) in fund for reprocessing of irradiated nuclear fuel (BEFAMAKIEMEBSH S DIEHER) - (263,383) 18,656  (933) 901 1,542 3215 10,836 12,342 11,878
Decrease (increase) in trade notes and accounts receivable GstfEows®  (7,797) (13839)  (8933) (1,160) 12,180 17,983 (1,435) (32,503) (18,307) (28,844)
Decrease (increase) in inventories (esHBEEDEHE) (1,156)  (18,587)  (10,806) (6,861)  (207) 14,243  (584) (5,827) (32,233) 12,558
Increase (decrease) in trade notes and accounts payable (tABHOEFE) 2747 29975 1,823 67,858 (67,206) (26,739) 10,740 14953 24,182 (18,175)
Other (zoft) (10,422) 48511  (14,243) (34,310) 1917 52048 823877 13238 31,887 51,286
Subtotal (hgh 794,307 482,138 563,389 563,752 480,655 589,081 572,151 232,855 267,610 240,292
Interest and dividends received (FISRURLSOZRE) 2,517 2,295 5558 6975 9,098 7259 9633 8303 7994 9,943
Interest paid (FB0O%LE) (136,160)  (96,725)  (72,253) (54,505) (79,356) (39,485) (37,387) (34,917) (40,146) (42,376)
Settlement package received (MBEOZHE) - - - - - - 9,000 - -
Income taxes paid GEABEDZILE) (103,101)  (80,551)  (55,179) (44,264) (51,517) (17,749) (94,642) (38,396) (7,845) (4,117)
Net cash provided by operating activities (E%EBic&3+ryva-70-) 557,563 307,157 441515 471,958 358,880 539,106 449,755 176,845 227,613 203,742
Cash Flows from Investing Activities (#&z&Ic&3+vyya-70-):
Purchases of property, plant and equipment (BRBEOREIC&D3H) (145,364) (150,571) (183,085 (247,720) (269,810) (254,199) (269,622) (266,939) (329,166) (268,091)
Payments for investments and other long-term assets (@&l &33H) (14,735)  (8,238) (17,836) (47,385) (46,194) (33,674) (89,441) (8,608) (44,359) (235,354)

Proceeds from investments and other long-term assets (XREOERIC&ZIRA) 34,238 8629 13987 18540 57,375 37,000 15372 13,638 40,244 243,408
Procegds from purchases of investments in subsidiris resufing in change inScope of consolidaion - (EEOEENEE &M FRHATOME £30A) - 6,106 - - - - - - 458
Payments for purchases of investments n subsidiars resuing n change in scope of consolidaton - CEOBBOEE &M FAMAROMAL S35 L) - - - (986) - - - - - -
Proceeds from sales of investments in subsidiaries resulting in change in scope of consolidation

(BROBEOEREM S FAHBROFIICLZRA) - B2 2 i i i )
Payments for sales of investments in subsidiaries resulting in change in scope of conslidation ) ) ) : - @) : : : ;
(BREOFEOEEE RS FRUKROFHIC L BZH)

Other (zoft) 10,463 9,504 6,471 4809 7,612 8445 7,635 14836 2678 (7,041)
Net cash used in investing activities &&z@Ic&3+ryya-J0-) (115,398)  (140,676) (174,357) (272,742) (215,135) (242,394) (336,056) (247,073) (330,603) (266,620)
Cash Flows from Financing Activities G#E8IC&3+ryya-70-):

Proceeds from issuance of bonds (GtEORTICEZIRA) 67,742 142,383 124,609 103,599 59,791 109,656 89,697 - 19950 19,934

Redemption of bonds GHEOERIC&? %) (525,129) (226,456) (141,356) (69,825) (262,855) (40,977) (146,375) (139,100) (183,000) (166,000)

Proceeds from long-term borrowings (REEANICEZIRA) 67,417 109,664 43517 46,833 51,740 44,410 161,421 825600 514,162 210,322

Repayment of long-term borrowings (REEARDEEIC£Z3H) (162,470) (129,997) (108,019) (114,145) (147,964) (151,261) (194,267) (112,406) (56,799) (67,139)

Proceeds from short-term borrowings GESEANICERA) 401,186 369,910 424,781 445467 434,660 358,310 411,320 379,188 363,207 369,381

Repayment of short-term borrowings (ESEASDRE(C &3 5%H) (438,025) (342,246) (404,550) (419,197) (460,460) (357,770) (398,298) (370,530) (362,929) (367,019)

Proceeds from issuance of commercial paper (33=y+lb - A=/\—0HfFIC&BHA) 1,225,000 1,155,000 1,530,000 665,000 917,000 651,000 791,000 154,000 - -

Redemption of commercial paper (Qv=y il - A=)\-OBEC£BXH) (1,026,000) (1,189,000) (1,655,000) (799,000) (634,000) (864,000) (760,000) (266,000) - -

Purchase of treasury stock (BCHRXOBEICEZ%H) - - 872) (10,619)  (750) (34,189) (10,953) 61) 47) (80)

Dividends paid (&g0%ihE) (43,476)  (43,732)  (46,881) (46,747) (46,672) (46,534) (45,710) (45,369) (41,608) (18,970)

Dividends paid to minority shareholders (W#E~ORLED%ILE) ©) ©) (45)  (461) (462  (463) (455  (500)  (494)  (482)

Other (zoft) (4,388)  (10,742) (636)  (836)  (266) (1,678) (2,468) (2,815) (2,881) (3,852)
Net cash provided by (used in) financing activities (G##%E8iic&a+ry>1-70-) (438,149) (165222) (234,452) (199,931) (90,238) (333,496) (105,088) 422,007 249,561 (23,905)
Effect of Exchange Rate Changes on Cash and Cash Equivalents (R&RUREESMICFIRELE) 9) 30 5 (37) (649 228 (455) 88 2203 1,620

Net Increase (Decrease) in Cash and Cash Equivalents (RERURESYOLHE) 4,007 1,289 32,711 (752) 52,863 (36,556) 8,156 351,867 148,774 (85,163)
Cash and Cash Equivalents at Beginning of the Year (RERUREESWOBEHS) 59854 63861 65150 97,861 97,109 149,696 113,140 121,296 473,163 621,937

Increase (Decrease) in Gash and Cash Equivalents Resulting from Change in Scope of Consolidation . _ . - e B B B B ;
(EREOERDEE(C S RERVEERSNOERHE)
Cash and Cash Equivalents at End of the Year (RERURSESNONFES) 63,861 65,150 97,861 97,109 149,696 113,140 121,296 473,163 621,937 536,774
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(5) NON-CONSOLIDATED BALANCE SHEETS fErisisifes

Millions of yen(&5H)
ASSETS (BE0H) 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Property,Plant and Equipment (BE&#):
Property,plant and equipment,at cost (BE&EEERERME) 12,273,589 12,228,475 12,284,743 12,342,016 12,502,639 12,508,030 12,596,167 12,681,831 13,027,692 13,066,864
Construction in progress (BeEEREE) 180,304 133,574 145829 222,525 228,095 313,237 404,795 434637 301,862 264,902

12,453,893 12,362,049 12,430,572 12,564,541 12,730,734 12,821,267 13,000,962 13,116,468 13,329,554 13,331,766

Less (=) :
Contributions in aid of construction (TF®aiE) (141,153)  (142,688) (145437) (147,824) (150,242) (152,305) (155,081) (156,336) (157,412) (161,098)
Accumulated depreciation Ceiffitg#IRstE) (7,725,948) (7,978,781) (8,237,166) (8,494,961) (8,744,995) (8,912,282) (9,103,037) (9,278,205) (9,472,860) (9,570,844)

(7,867,101) (8,121,469) (8,382,603) (8,642,785) (8,895,237) (9,064,587) (9,258,118) (9,434,541) (9,630,272) (9,731,942)
Total Property,Plant and Equipment,Net (Ee&zast) 4,586,792 4,240,580 4,047,969 3,921,756 3,835,497 3,756,680 3,742,844 3,681,927 3,699,282 3,599,824

Nuclear Fuel () :

Loaded nuclear fuel (s 48,120 40,034 41,486 43,880 27,7191 33,695 41,221 40,040 40,040 40,040
Nuclear fuel in processing (TR 202,579 210,165 212,859 216,110 219,712 218,661 220,062 212,018 213,602 205,057
Total Nuclear Fuel (gi#siash 250,699 250,199 254,345 259990 247,503 252,356 261,283 252,058 253,642 245,097

Investments and Other Long-term Assets (%&zot:@EE) :

Long-term investments (R#&#E) 267,341 383264 367,748 335087 197,241 211,832 285125 306,924 325040 349,352
Fund for reprocessing of irradiated nuclear fuel (BERFAsMEEMESHEIS) - 263383 244727 245660 244,759 243217 240,002 229,166 216,825 204,946
Deferred tax assets (#EhieEE) 138,862 125,605 92,078 111,164 160,109 178,696 199,642 196,940 201,970 225,264
Other (zoft) 7,519 9,847 34,709 72,431 82,917 44,006 13,673 9,915 11,240 13,987
Allowance for doubtful accounts @k H#54e) (481) (405) (338) (445) (420) (363) (312) (330) (278) (265)

Total Investments and Other Long-term Assets (kBzoti0BEAs) 413241 781,694 738,924 763,897 684,606 677,388 738,130 742,615 754,797 793,284

Current Assets (r@@e):

Cash and deposits GReRUES) 18,225 17,389 29,241 25,459 73,820 44,798 68,633 164,980 63,453 66,873
Trade notes and accounts receivable (BRFMRUT#E) 88,523 103,422 105724 116,677 116,495 98,620 104279 129,983 142,739 165,935
Allowance for doubtful accounts (% HE54e) (523) (644) (665) (672) (687) (778) (853) (1,233) (1,127) (1,111)
Inventories (FE®) 43,756 58,867 72,489 83,670 84,874 80,389 79,922 91,083 121,727 108,773
Deferred tax assets (gEhigas) 18,803 15,053 14,602 22,158 21,028 18,785 17,123 20,443 18,805 16,960
Other (zott) 15,484 21,448 24,652 45,612 47,277 4,217 22,259 293,405 539,489 438,896
Total Current Assets (rEiE=EAz) 184,268 215535 246,043 292,904 342,807 283,031 291,363 698,661 885086 796,326
TOTAL ASSETS (&Z&z) 5,435,000 5,488,008 5,287,281 5,238,547 5,110,413 4,969,455 5,033,620 5,375,261 5,592,807 5,434,531
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Millions of yen(&5H)

LIABILITIES AND NET ASSETS (efRUSEEDH) 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Long-term Liabilities (Eea®):
Long-term debt (RE&m® 2,521,494 2,426,753 2,329,263 2,222,069 1,964,157 1,795,346 1,775,174 2,364,153 2,664,511 2,590,976
Employee retirement benefit liability (Em#aaIE) 186,192 170,690 137,840 141,666 148,671 156,342 158,931 161,852 147,075 145,339
Reserve for reprocessing of irradiated nuclear fuel (EREMIBMESSIYE) 253,374 261,019 270,488 264,880 263,780 262,446 258544 247,742 235202 221,922
Reserve for preparation for reprocessing of irradiated nuclear fuel (EREMHEMES RS L) - - 3,770 6,224 12,054 12,726 13,660 14,243 14813 15,405
Reserve for decommissioning nuclear power plants (RFhREREAs4E) 82,639 89,094 92,020 113,070 117,930 119,858 - - - -
B;s;;;/; gp%gs;g? t%gné%n;té?; év)ith discontinued operations of nuclear power plants ; : : - 87000 86558 44927 39366 31125 22,769
Asset retirement obligations (EZkERE) - - - - - - 218602 218711 220,768 190,076
Other (zoft) 32611 64,808 25487 32402 41,324 47559 57,075 51,420 54,753 66,000
Total Long-term Liabilities (BzafEas) 3,076,310 3,012,364 2,858,868 2,780,311 2,634,925 2,480,835 2,526,913 3,097,487 3,368,267 3,252,487

Current Liabilities (i@am®) :
Current portion of long-term debt and other (EMRICEREROERSE) 254,148 113954 139,980 222,030 177,516 317,654 252,403 239,707 233241 290,494

Short-term borrowings (gsEAS) 265,204 294,400 314,400 339,400 314,400 314,400 324,400 334,400 334,400 334,400
Commercial paper Qv=yvlb - ~=)\=) 304,000 270,000 145000 11,000 294,000 81,000 112,000 - - -
Trade notes and accounts payable GHAFHRUB#S) 41,248 71,195 74,101 146622 88,311 61,560 68972 84,406 102588 84,463
Income taxes payable Grilbi® : EARRUERE) 33763 20,843 11,016 19,273 - 54944 30,090 - - -
Reserve for bonus to directors and corporate auditors (@8&531%2) - - 106 - - - - - - -
Other (zoft) 143,580 160,552 158,359 159,130 148,403 185,699 227,017 259,996 268,853 270,602
Total Current Liabilities (r@&@as) 1,041,943 930,944 842,962 897,455 1,022,630 1,015,257 1,014,882 918,509 939,082 979,959
Reserve for Fluctuation in Water Levels (8x#ii31us) 15,977 6,666 4,005 - - 3,701 6,151 14,490 10,649 5,409
TOTAL LIABILITIES (afEash) 4,134,230 3,949,974 3,705,835 3,677,766 3,657,555 3,499,793 3,547,946 4,030,486 4,317,998 4,237,855

Net Assets (H&E):

Common stock (&4%) - - 430777 430,777 430,777 430,777 430,777 430,777 430,777 430,777
Capital surplus (@4R22) - - 73967 70690 70690 70,690 70,690 70,690 70,690 70,690
Retained earnings (RlRise) - - 099047 1011631 928224 952666 71960 831,848 754854 668,631
Treasury stock, at cost (2 B2 - - (799 (1100 (1512 (47)  (378)  (423)  (459)  (535)
Total Shareholders' Equity (#ziasas) - - 1,502,992 1,511,998 1,428,179 1,453,886 1,473,049 1,332,892 1,255,862 1,169,563
Valuation and translation adjustments (¥ - #Ez8S) 78454 48783 24679 15776 12625 11,883 18947 27,113
TOTAL NET ASSETS (simzast) 1,581,446 1,560,781 1,452,858 1,469,662 1,485,674 1,344,775 1,274,809 1,196,676
TOTAL LIABILITIES AND NET ASSETS (aERUAEES%) - - 5,287,281 5238547 5110413 4,969,455 5,033,620 5375261 5,592,807 5,434,531

Shareholders' Equity (&%) :

Common stock (&##) 374,520 430,777 - - - = - - B -
Capital surplus (E###) 14,261 73,956 - - - = - - B -
Retained earnings (fi@#Re) 914,225 981,967 - - - = - - . -
Net unrealized gains on available-for-sale securities (zottaflsTE=%E:) 26,818 51,362 - - - s - - . .
Treasury stock, at cost (2 BSHl) (29,054) (28) - - - - - = - 5

TOTAL SHAREHOLDERS' EQUITY (&#ash 1,300,770 1,538,034 - - - = - - B -

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY (&fRUEF&5) 5,435,000 5,488,008 - - - - - - - -
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(6) NON-CONSOLIDATED STATEMENTS OF INCOME  @sisstn®

Millions of yen(&5H)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Operating Revenues (2w 2,051,821 2,069,358 2,117,034 2,222,182 2,335,193 2,084,315 2,178,287 2,259,153 2,485,676 2,638,201

Operating Expenses (2%&m):

Fuel (#em) 382,317 499,242 662,191 828,229 862,755 558,955 678,471 1,040,940 1,194,820 1,314,105
Salaries and employee benefits (A®) 218,817 191,442 137,860 154,838 188931 240,329 228,524 201,397 182514 181,033
Purchased Power (&AZA#) 150,435 159,979 176,004 164,671 213,411 191,044 208,204 208,455 207,320 248,926
Maintenance (&) 161,635 157,710 184,099 189,116 184,198 212,400 202,614 216,017 220,004 202,254
Depreciation (i) 384,841 330,273 299,825 300,774 299,732 280,623 266,272 271,622 260,298 262,110
Taxes other than income taxes (BB 138,750 132,791 134323 132,314 127,939 122952 124,837 122,606 123,336 125,040
Other (zofioEgEmR) 284,480 289,437 290,337 297,545 294,543 298,045 311,487 284,593 326,291 381,946
Total Operating Expenses (g%#mas) 1,721,275 1,760,874 1,884,639 2,067,487 2,171,509 1,904,348 2,020,409 2,345,630 2,514,583 2,715,414
Operating Income(Loss) (2#fIE3E%) 330,546 308,484 232,395 154,695 163,684 179,967 157,878 (50,477) (28,907) (77,213)

Other (Income) Expenses (Zofto(R&)ER):
Interest expense (ZiFIR) 129266 93430 70,106 53,023 77,257 38453 36202 36033 40,853 42,088
Impairment loss on fixed assets e 38,016 - - - - s - - - .
Gain on disposition of investment securities (EflEs5HE) (14,752) - - = - . - - - .
Loss on write-down of securities (flsEs¥EE) - - 35598 - - - - . - -

Loss in conjunction with discontinued operations of Hamaoka Reactors No.1 and No.2 B B N - 153698 B B B - -
(R 2SS TRSIER) ’

Reserve for decommissioning costs of nuclear power plants for prior periods . . _ 13695 _ . . . ) .
CBERFATIRBIRRASLSBAR) ’

Loss on discontinued construction of hydroelectric power plant (kSEr@ERHILEX) - 33,506 5,267 - - - - - - -

Loss on adjustment for adoption of accounting standard for asset retirement obligations . . _ . _ . 8647 . ) .
(AEREERASEEOERH S VER) ’

Settlement received (ZBHESR) - - - - - - - (9,000) - -
Loss on transition to a defined contribution pension plan (EEMtESBTHER) - - - - - - - 17,292 - -
Gain on extinguishment of tie-in shares (a&t#ismES) - - - - - (8,941) - - - -

Reversal of reserve for loss in conjunction with discontinued operations of nuclear power plants
(RFAREMEGE TRERAS SERAR)

Other, net (zoft(8) 15,892 9,080 (486)  (7,668) (14,910) (15926)  (9,364)  (9,077) (17,563) (15,104)
Total Other Expenses, Net (zotiogmR&st) 168,422 136,016 110,485 59,050 216,045 13,586 35485 35248 15888 20,270

- - - - - - - - 7402 (6714)

Income (Loss) before Provision (Reversal) of Reserve for Fluctuation in Water Levels and Income Taxes
CRASRE A4 4 ( ) B U SSRGS () 162,124 172,468 121,910 95645 (52,361) 166,381 122,393 (85,725) (44,795) (97,483)

Provision (Reversal) of Reserve for Fluctuation in Water Levels G8kifsi4@314@EL) 7,330 (9311)  (2,661) (4,006 - 3701 2450 8338  (3,841) (5,240)
Income (Loss) Before Income Taxes (B3 asm(a%)) 154,794 181,779 124571 99,651 (52,361) 162,680 119,943 (94,063) (40,954) (92,243)

Income Taxes (EABS):

Current GEABS) 80,664 63,649 41,497 43608 18730 67,567 61,652 - 337 1
Deferred (EABSEER) (16,667) 6483 18937 (10,168) (34459) (11,378) (17,557) 575  (5,980) (24,966)
Total Income Taxes CEABZ&E) 63997 70,132 60,434 33440 (15729) 56,189 44,095 575  (5643) (24,965)
Net Income (Loss) (HRIEGER)) 90,797 111,647 64,137 66211 (36,632 106,491 75848 (94,638) (35311) (67,278)
Yen (M)

Per Share of Common Stock (—#irh&):
Net income (l0ss) - Basic (—#f b &gl (a%) £5) 12519 15170 8201 8491 (47.05) 137.78  99.48 (124.88) (46.60) (88.79)
- Diluted (et EERS—HST D SEARIE (8% 28) 116.98 14299 - - - - - - - -
Cash dividends (—#rbEzs) 60.00 60.00 6000 6000 6000 6000 6000 6000 50.00 0.00
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9 Reference szas

(1) Facilities Summary(As of March 31,2014) s##E (2014F3R%%RR)

Transmission Facilities #Z3&

Overhead Z2Z= 10,884¢9,272)

Transmission Lines (km) Und 4 i 1 366
_ ndergroun ,
BEEEE (km) o

Total &t 12,251
Steel Towers k& 30,806
Support Facilities (unit) Ferroconcrete Poles #51>/770— & 4,123
XRHPEL (B Steel Poles  #%1% 1,401
Total &t 36,330

(Note) Figures in parentheses exclude parallel multiple line segment.
() BREEROC )DOHFIIHEHDZRVCDBDTT .

Transformation Facilities Z=:

Type of Facilities &%8 Number of Facilities B4 Capacity(kKVA) H73(KVA)
500KV Substation 500kVZEEFT 10(1) 26,750,000<300,000»
275kV Substation 275kVZZEEFT 39 38,810,000¢300,000)

Primary Substation 1XZ&FT 39 21,110,000
Secondary Substation 2/XZZEFT 67 6,917,500
Distribution Substation BcEEBFRZEEEAT 775 30,928,400
Distribution Towers EC&E#E 11 78,000
Total &&t 941(1) 124,593,900¢600,0007

(Note) Figures in parentheses are for Linkage Station(300MW) and Frequency Converter(300MW). Maximum operation capacity of Frequency Converter is 135MW because of partial operation.

CF ) ERATERAE (L FI3077KW) « EIRHEEHRER R (HFI1300KW) (3 DAICHIE.

Distribution Facilities ===

Overhead %2z 171,526<127,966)
Distribution Lines (km)
_ Underground b9 4,469¢4,469)
BEFEEE (km) o
Total &t 175,995¢132,435)
Steel Towers k& 97
Ferroconcrete Poles i1/~ M 2,623,467
Support Facilities (unit) N
Steel Poles  #%1% 150,286
R (B
Wooden Poles At 5,386
Total &t 2,779,236
Overhead Z2Z= 1,559,996
Number
Underground 1t 19,316
B2 i
Distribution Transformers Total & 1,579,312
ECEREESRS Overhead %2z 65,449,302
Combined Capacity(kVA)
Underground  #b9 1,771,128
HEE (VA) o
Total & 67,220,425

(Note) Figures in parentheses exclude parallel multiple line segment.
) BREEROC )OHFIIHEHDZRVDCDBDTT .
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Generating Facilities(As of March 31,2014) ®®E=®E-5(2014£3RAFRHE)

Thermal Power Plants Xhs&m (MW, FKW)
Plants Unit Approved Output Capacity Fuel Type Commencement of Commercial Operation
FEBT# dZvhk SO AT AR EEFREH

7-1 LNG Aug. 1998 1998 88
7-2 LNG Oct. 1998 19984108
7-3 1 458 LNG Nov. 1998 1998114
7-4 ' LNG Nov. 1998 1998%F11H
Shin-Nagoya 7-5 3058 LNG Dec. 1998 1998128
R 7-6 ’ LNG Dec. 1998 1998128
8-1 LNG Oct. 2008 20084 10H
8-2 1600 LNG Jul. 2008 2008%F 78
8-3 ' LNG Jun. 2008 20084 68
8-4 LNG Apr. 2008 20084 44
1 220 LNG Jun. 1963 19634 6H
2 220 LNG Jul. 1963 19634 78
3 220 LNG Sep. 1963 19634 9A
Yokkaichi 4-1 1045 LNG Feb. 1988 19884 2H
=) 4-2 ’ LNG Jun. 1988 1988 68
4-3 585 LNG Jun. 1988 19884 6H
4-4 LNG - LPG Jul. 1988 19884%F 78
4-5 LNG - LPG Jul. 1988 19884 7H
Owase Mita 1 375 875 Heavy OilEH Jul. 1964 19644 78
EB=H 3 500 Heavy - Crude Oil, Naphtha EFH- 7Y Jun. 1987 19874 6H
1 509 LNG Feb. 1966 19664 2H
1GT LNG Aug. 1996 19964 88
2 509 LNG Jan. 1967 19674 1A
2GT LNG Aug. 1995 1995 88
Chita 3 500 3966 Heavy - Crude Oil EJFH - LNG Mar. 1968 19684 38
N % 4 700 ’ Heavy - Crude Oil EFH - LNG Mar. 1974 19744 3H
5 854 LNG Mar. 1978 19784 38
5GT LNG Jun. 1995 1995 68
6 854 LNG Apr. 1978 19784 48
6GT LNG Sep. 1994 19944 9AH
oo 2 375 Heavy - Crude Qil E}?/EH Jun. 1972 19724 6H
® o= 3 375 1,125 Heavy - Crude Oil ZE[FH Sep. 1972 19724 9H
4 375 Heavy - Crude Oil E[FH Nov. 1972 19724114
Atsumi 1 500 Heavy - Crude Oil E[FH Jun. 1971 19715 68
B = 3 700 1,900 Heavy - Crude Oil EJFH May. 1981 19814 5H
4 700 Heavy - Crude Oil ZE[FH Jun. 1981 19814 6H
1 854 LNG Sep. 1983 19834 9AH
Chita No.2 1GT 1708 LNG Sep. 1994 19944 9H
HMLE— 2 854 ’ LNG Nov. 1983 1983118
2GT LNG Jul. 1996 19964 7H
1 700 LNG Jun. 1989 19894 6H
2 700 LNG Jun. 1990 19904 68
3-1 LNG Jun. 1996 19964 68
3-2 LNG Aug. 1996 19964 88
3-3 4,802 LNG Aug. 1996 19964 88
3-4 1,701 LNG Nov. 1996 19964 11H
3-5 LNG Nov. 1996 1996114
Kawagoe 3-6 LNG Dec. 1996 19964128
NI 3-7 LNG Dec. 1996 19964124
4-1 LNG Jun. 1997 19974 684
4-2 LNG Aug. 1997 19974 8H
4-3 LNG Aug. 1997 19974 88
4-4 1,701 LNG Sep. 1997 19974 9H
4-5 LNG Sep. 1997 19974 9H
4-6 LNG Nov. 1997 19974 11H
4-7 LNG Nov. 1997 19974118
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1 700 Coal A & Oct. 1991 1991 10AH
i 2 700 Coal A & Jun. 1992 19925 68
Hg'”%” 3 700 | 4,100 Coal A K Apr. 1993 19934 47
4 1,000 Coal & =& Nov. 2001 20014118
5 1,000 Coal A & Nov. 2002 20025118
. 1-1 LNG Jul. 2012 20124 78
“Jioet;fx 1-2 576 | 1,727 LNG Jan. 2013 2013% 18
2-1 LNG Jul. 2013 2013%F 78
Kamishima 2 0.24 04 Type-A Heavy Oil  AZEH Aug. 1997 19974 8H
B 3 0.16 ’ Type-A Heavy Oil  AZEH Jun. 2001 20014 68
Total & &t - 24,506.44 - —
s Output value by the provisional emergency measures of steam turbine failure.
HEJY —EVAREBDINBNRICKDEENEHIIE
Nuclear Power Plant F#nsEsm (MW, FkW)
Plant Unit Approved Output Capacity Type of Reactor Commencement of Commercial Operation
=i dZ”w b SO AEA] al £l EEFERER
3 1,100 BWR Aug. 1987 19874 8H
Hjimaomka 4 1,137 | 38,617 BWR Sep. 1993 19934 97
5 1,380 ABWR Jan. 2005 20054 1A
Hydroelectric Power Plants s (MW FHW)
Plants Approved Output Capacity Type Commencement of Commercial Operation
BT SRRl AL ] i Y EEFRnEH
Okumino BEZEE 1,500 Dam(Pumped Storage) % L (#57K) Nov. 1995 1995118
Okuyahagi No.2 BK{EE— 780 | Dam conduit(Pumped Storage) % L7KE (5K) Feb. 1981 1981&F 28
Takane No.1 SiRE— 340 Dam(Pumped Storage) %'/ (357K) Nov. 1969 19694118
Okuyahagi No.1 BaK{EE— 320 | Dam conduit(Pumped Storage) % LK (57K) Feb. 1981 1981F 28
Mazegawa No.1 F5if)1 15— 288 Dam(Pumped Storage) % L (357K) Jun. 1976 19765 68
Hatanagi No.1 H%Es5— 137 Dam(Pumped Storage) % L (#57K) Sep. 1962 19624 98
Hiraoka [ 101 Dam conduit % LK Jan. 1952 19524 1H
Okuizumi EER 92 Dam conduit % A7KES Jan. 1956 1956 18
Hatanagi No.2 %S5 — 85 Dam conduit % LA7KES Aug. 1961 19614 8H
Yokoyama ##&LLI 70 Dam %L Apr. 1964 19644 48
Oigawa Kl 68.2 Dam conduit % L\7KES Oct. 1936 193654108
Mazegawa No.2 F5i#)I|55— 66.4 Dam conduit % KBS Jun. 1976 19765 68
lkawa F/I| 62 Dam %A Sep. 1957 19574 98
Shin-Kamiaso #1_t#&&4E 61.4 Dam conduit % 7K Jun. 1987 19874 68
Yahagi No.1 &{EZE— 60.7 Dam %/ Jun. 1970 19704 6A4
Kawaguchi /I 58 Dam conduit % LA7KES Nov. 1960 19605118
Yasuoka ZEE 52.5 Dam conduit % A7k Jan. 1936 1936 18
Other(168 plants) ZMDfth168EFT 1,086.0 - -
Total & &t 5,232.0 - —
Renewable Energy Power Plants #zxi+-&s&sm (MW FKW)
Plants Approved Output Capacity Type Commencement of Commercial Operation
BrT& SO AEA] 13 8 EEFERER
s ) Feb. 2010 2010%F 28 (5189
Omaezaki fEHIE 22 Wind &3 Jan. 2011 20112 18 (28)
Mega Solar Taketoyo  XAY—F—IclF& L 7.5 Solar Xz Oct. 2011 20114108
Mega Solar lida XAYV——0LWE 1 Solar Kz Jan. 2011 20115 18
Total A&t 30.5 - -
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(2) Major Consolidated Subsidiaries and Affiliates(As of March 31,2014) uiEgait (2014F3RAFHE)

Cavital Ownership
Name of Company (il oa o) ratio of right Business Contents
Y1 1o vote (%)
General energy business including the sale of LNG, and the design, operation and
ety C ENERGY CO.,INC. 7,600 100.0 maintenance, etc. of energy facilities
o ” 65,875
Compafiia de Generacion ’ .
Valladolid,S.de R.Lde C.V. thoagaDnds 50.0(50.0) | Thermal power generation company
21,583
Goreway Power ’ .
Station Holdings ULC thog/s_\?ds 50.0(50.0) | Thermal power generation company
Overseas Energy
TC Generation,LLC - 50.0(50.0) | Thermal power generation company
. 467,091
MT Falcon Holdings ’ .
Company, S.API de C.V thoUEaDnds 20.0(20.0) | Thermal power generation company
e Chuden CTI Co., Ltd. 2,500 100.0 Information processing service and software development and maintenance
Telecommunications
Chubu Telecommunications Co.,Inc. | 38,816 19.5 Telecommunication service and telecommunication equipment rental
Chubu Plant Service Co., Ltd. 240 100.0(20.0) | Repair and operation work to thermal and nuclear power plants
C-TECH CORPORATION 720 100.0(32.3) | Transmission line and substation works and telecommunication works
Construction
TOENEC CORPORATION 7,680 52.1(0.0) | Interior wire and distribution line works and telecommunication works
. Distribution facility construction and peripheral work, electrical construction, and
TOENEC Service Co.,Ltd. 100 |100.0(100.0) other construction work
CHUBU SEIKI Co.,Ltd. 68 818 Manufacture, maintainance, repair and examination representaion of electrical
instruments
Manufacturing TOKAI CONCRETE INDUSTRIES Co. Ltd. 300 30.9(4.1) ’l\)/lrzca)r&tg(;ture and sale of concrete poles / pile and other cement and secondary
AICHI ELECTRIC Co., Ltd. 4,053 24.3 Manufacture,sale and repair of electrical equipment
g . Transmission line observation, transportation of materials for transmission line
Transportation SHIN-NIHON HELICOPTER Co.,Ltd. 250 50.0 works and surveys by helicopter
Real Estate Chuden Real Estate Co.,Inc. 100 100.0 Real estate leasing and management
Leasing, maintenance and repairs of automobiles / Sales of oils / Sales of
Chuden Auto Lease Co.,Ltd. 100 100.0 components
. Removal of trees interfering with distribution lines and land management regarding
Chuden Haiden Support Co., Ltd. 30 100.0 distribution lines
Chita L.N.G.Co.,Ltd. 8,000 95.0 Receipt, storage, vaporization and distruibution of LNG
130,000
Services and Others | Chubu Energy Trading Singapore Pte.Ltd. |thousands 100.0 Fuel trading
usb
Enviromental surveys and enviromental preservation activities and business related
Techno Chubu Co. Ltd. 120 100.08.3) to loading, unloading, receiving and storing fuel for thermal power plants
Utility pole advertising, leasing, casualty insurance brokerage, printing and worker
CHUDEN KOGYO Co.,Ltd. 25 100.0(14.5) dispatching businesses
Diamond Power Co, Ltd. 120 80.0 Specified-Scale Electricity Business

(Note) Figures in ( ) are indirect ownership ratio which are included in the ownership ratio of right to vote.
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~ AT ERHED -
At @5 | FEmAc) st
3 SRH Eta PN} s =n EETR XS T TN
T BT 2600 | 1000 ﬁ{fggnzwa&,@goz*w# RIBODRE - B - AV TV AEDRATRIL
el e, 65,875 N
Y v RURFKBRT FREIL 50.0(50.0) | XAFEHEE
Goreway Power 21,583 "
N . Station Holdings ULC FmEL 50.0(50.0) | s
BAIRIF—EE
TC Generation,LLC - 50.0(50.0) | NSFESRZE
MT Falcon Holdings 467,091 "
Company, S.A.PI. de C.V. FREIL 20.0(20.0) | KFsERRER
WREY—F =74 2,500 100.0 BRNEBT —EZALHSUVICY T D T 7 DRRDB KORST
GBS
2ol 5 70 P Bty eV Y 38,816 19.5 BRUBET—EABLUBREEKBODEESET—EX
#WPE TS M —ER 240 |100.0(20.0) | X771 - RFHHREAORIELSE
W—Twvo 720 [100.0(32.3) | :XE#R - BEEAEDTIESIOBRBELE
HWh—TITxvo 7,680 | 52.1(0.0) | BAME - BB LESLUBRBELS
Wh—ITRvIT—EX 100 [100.0(100.0)| EeERR B T BEWIEH O IUBER LEE
HhERRER R 68 81.8 BRErBRORS - #if - BB LORERSF
B EES RHEIVIU—NITE®H 300 30.9(4.1) | AV U—bR=)L - BIAILBROZDMEAY NTRBRDEE - BR5E
ZHNEBHG 4,053 24.3 BT EDRE - IRFTTHBRUER
e HEHANI ITY—H®) 250 50.0 AU DT —(CRDEBFUR. FBEBRTEEMTEXSLUHAER
REPES FREBRENER) 100 100.0 TEEODEEDLVEE
#WhEAF—~U—2 100 100.0 BEED—X - B - (BESKUBROIRTT
hEBERETR— N 30 100.0 BCEB(CR T &S EMRIARMDRIRESEZETS - FAthEHE
MBIV - IX - I—W 8,000 95.0 FBAERADADZA - B - [AEBROEDO B UICEIT 525
. . 130,000 —
TP RESE Chubu Energy Trading Singapore Pte, Ltd. TR 100.0 BB —T VI BE
7o /s 120 100.0(8.3) | RIFHAE - RIERESEERES SO NNFEEBMREHETE - ZA - REEESREHE
FREB IS 25  [100.0(14.5) | BiEAE. V—X., BEREAE. HRSXIUAMIRESE
FAVEY RIND—H) 120 80.0 HEMIRBEREE

CHOFEREDRBEIGD(  IAIF. BERBISGZRHTRULTVET,
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