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(Notes1)This report uses AD (western) dating systems
Fiscal year 2003 dates from 1st April 2002 to 31st March 2003.

CENAERAEICKIDFERTZERLUTVET,
20035 E(F. 2002F4F1HICIAED. 20035 3 AHICK T I DEFXFEZERLE T,

(Notes2)Figures in this report are rounded in principle.
(GF 2 )scE DI BEHIEIE. REIEUTEBAATRRLTCHEDET,

(Notes3)This statement has been modified according to the change in classification method, which reflects the revision of electric utility
accounting regulation. Subsidiary enterprise revenues and expenses which had been classified in other revenues and expenses
has changed to be classified in operating revenues and expenses.

(JF 3)ERIDEHEEE(CRALTIF. BREERFHFBIDEICKD., 2003FED SHHREZREING - BRZER
V% - BRICZHTRRL VDD, 2002FELRIDORBEZ N ERDORBICBETSN A TEDFET,

(Notes4)References to “9EPCo” mean Chubu, Hokkaido, Tohoku, Tokyo, Hokuriku, Kansai, Chugoku, Shikoku and Kyushu electric power
companies.
(X 4)98BNE(E. BADHEL. JomE. =ib. R, dbke BFE. E. BERUAMNEHZERLE T,



1 Company Profile s#m=

(1) Corporate Summary (For the year ended March 31,2003) 2##E (2003£3A31BI8T LLSEFE)

Chubu Electric Power Tokyo Electric Power Kansai Electric Power
FREREES] RREN Ea[riz==bp)
Total Assets (Billions of Yen)
W (+HEM) 6,282.5 14,177.3 7,402.3
Electric Energy Sold (Millions of kWh)
BRSEHE (75 kWh) A0 281,902 141,820
Generating Capacity (MW)
FEBE (T KW) 82N(88 60,377 35,434
Credit Ratings #&{JEUS IR
Moody's A—F ¢ —X%t Aa3 Aa3 Aa3
8P RFVI—R-TFUR-TP=A#t AA™ AA™ AA™

¥ As of July, 2003 20037 BIRTE

(2) Financial Highlights (For the year ended March 31,2003) #*##Z (2003%£3A31BI8T L FEFE)

(Billions of Yen, Yen/Share, Times /&M, F/# &) (Billions of Yen, % /&M, %)
Consolidated | Non-consolidated | Consolidated/Non-consolidated Ratio Consolidated | Non-consolidated
EERE ERIRE R EER EERE ERIRE
Operating Revenues Total Assets
= L= 2,176.1 2,085.1 1.04 e 6,282.5 5,977.5
Operating Income Shareholders’ Equity
e 312.5 297.2 1.05 A 1,307.2 1,200.4
Ordinary Income * Shareholders’ Equity Ratio
et 171.1 160.6 1.07 AL 20.8 20.1
Net Income Outstanding
v 106.5 102.9 1.03
=4 B 2 Interest-bearing
4,113.1 3,996.0
Net Income per Share 144 24 13953 Debt »
= L] ' ) ailFadEks

3 Ordinary Income: Income before Reversal of Reserve for Fluctuation in Water Levels, Income Taxes and Minority Interests

(3) Basis of Consolidation(As of March 31,2003) E&ngatt (2003F3RFRE)

The number of consolidated subsidiaries and affiliates
TSR AT Operating Revenues | Operating Income
Consolidated Affiliates accounted (B"“O;—]S o_l_Yen) (B|I|an of Yer)
e . Total Dlln= ESER
subsidiaries for by the equity method = (+Em) (+sm)
EiEFaft FoAEREERT "
Non-Electric Energy
ZOMTI=ILF— 3 5 8 14.5 1.1
[T / Telecommunications

BEE 4 3 7 78.4 46

Construction
- 4 1 5 127.8 4.8
Ma”g,zfa‘ﬂt‘””g > 6 8 8.1 0.7

=

Transportation

E & 2 1 3 2.7 0.0
Real Estate Management

BT 1 0 1 8.4 1.3

Service/Other
HopzE 15 4 19 67.0 1.7
lOt;flf 31 20 51 307.0 14.3

==}
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(4) Deregulation #HERORR

Deregulation in Electric Utility Industry

Adopted “Action Program for Structural Economic Stimulation and Reform”

May 1997
¢ at a Cabinet meeting
The global design for deregulation by the Subcommittee of Basic Policy Directions of
Electric Utility Industry Council.
January 1999

- Partial liberalization of retail markets
- Deregulation of fee table for utility companies to get more flexibility in management

Retail Markets partially liberalized
March 2000 - Applied to customers who receive the supply of electric power from extra high-voltage transmission lines
(generally 20,000V or higher) and whose peak usage is generally 2,000kW or higher.

Commencement of discussion for further liberalization by Electricity Industry

November 2001 ) .
Sectional Committee

The revised Electric Utility Industry Law was approved by the Diet.

(Scheduled to be put into effect in Apr. 2005.)

- Expanding liberalization into all high voltage demands by Apr. 2005

June 2003 (Liberalization into customers requiring a supply of over 500kW by Apr. 2004.)
- Introduction of nationwide wholesale trade market.

- Introduction of supervisory body for fair access to the network

- Review of the tariff structure of network utilization.

BEREXRICBIHMFIENOZE

BEZNE
19974 5 H [2001FEZF CICEEMICHEEDOIFWVNITR hKEZEIR L.
BHEBREEDED AERICOVWTCORE LZEITD. ]

REFEM DL EMDORE  ([BABERE=ERE ] [HEhEBahERES )
1999 1 H ~INFED HHRDER ) BHI(E
- RAERIEOFRIE (B3 IS NTORBEFRIEA. ERXZ 1 —DFREIL)

MNFEDEOBEBRERIE (CUEBRESIARET)
20004 3 A - BE{EEHE | KIS /EBIRE (BF20,000VEL ) h 52 ET o EAEAENINRE
2,000kW EDHBEEH

20015114 BIEEIHRICT. BHEREHEDRILESEDD D DOEZRSA

CUEBREFAMIL (2005F4 AT )

- BERESHEILK | 2006548 BEEICERBERERZR (600kWLEL E2004F4H EHiE)
2003 6 H - EERIROEHEES [FTORIE

- IXECEERPID Y - BBAIMERER & PIIHEEIDERIL

- RIFFRRERIEDORBEU
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(5) Economic Trend in the Chubu Region +#togssE

GDP(Nominal)-Chubu Region and Major Countries
thipii e T ER L OEMEEE (BE) KKt

(Billions of U.S. dollars /+{&K L)

4,500
4,176

4,000
3,500
—_

—
2,000

1,500 1,422

1,000
695
655 =0
) I I | I
UK

Chubu Region Spain Canada K. Japan
rEfithis Ao o KEFS A%
(Notes 1) Chubu Region: As of FY 2001 Others: As of CY 2001 (Notes 2) Source: Cabinet Office
(E 1) $EHIERIEA20009F4 8 ~2001438. £ Dftsl32001418~20014128 (E2) HATBER AR aRmER

o

Trend in GDP(Real) Growth
BALSIIERRER (2H) LR

[1GDP (CY1999) [ | GDP Growth Rate (CY1990-1999)
EA#REE (1999 BF) ER#BEEREE (1990-1999 EHF)

(Trillions of yen,” JkF3) (%)
200 1.0
09
180 173.3 0.9
160 08
140 0.7
120 0.6
05
100 0.5
80 772 04
67.9
60 03
40 02
20 0l 0.1
0 . " . " 0.0
Chubu Region Kanto (Tokyo) Region Kansai Region
FhEp e BAR i [E3Lipiu=

(Notes 1) Shizuoka prefecture is included in Chubu Region (Notes 2) Source: Cabinet Office

CE 1) fHeENRI THEER RS0 G 2) PR [ REESTE TR
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Industrial Production Index (CY2002 on yoy basis) Total Unemployment Rate (CY 2002)

MITREEEL (2002F [BF] [WaiFERLL] ) TERFE (2002%F [EF])
(%) (%)
15 6.0 —
1.3
1.0 50—
0.5
40—
0.0 !
3.0
-0.5
20|
-1.0
1.0
15 14
-20 . L 0.0
Chubu Region Nationwide Chubu Region NatlonW|de
rhEp iz 2E eak=iifiih g
(Notes 1) Source:Bureau of Economy, Trade and Industry (Notes 1) Source:Ministry of Health, Labor and Welfare
CE1) HprBR AR R E R GE1) HAmEEHBEER
(Notes 2) Chubu: Aichi, Gifu, Mie, Toyama and Ishikawa prefectures (Notes 2) Chubu: Aichi, Gifu, Mie and Shizuoka prefectures
(F 2 ) hapitbigy 24 IR S, =&, F1L. A/ D5R OF 2) SrEpiteisy B4 IR 8. =5, BHD4R

Breakdown of Industrial Large-lot Demand (FY2003)
KOENFEBHILE (2003FE)

(%)
Large-lot Sector Breakdown (as percentage of total large-lot demand) KOEE/IEZERINER
Demand (as Material Suppliers 354154 Manufacturers 1T EY
percentage o
of total demand i thers
ﬁ%gl‘ﬁ&)é) I Chemical Glassl& Steel RETRTEES Total Foods I Machinery | Others | Total | Zmith
= Papers (p Ceramics o Metals = B Apparel M |z =t
AOBADEE | )ov7 | 7 |z=gdm| 0 | sk | ° G g
Chubu EPCo
HEREE S 38.5 3.7 6.3 4.8 12.6 3.2 30.6 4.7 1.7 38.1 12.7 57.2 12.2
Tokyo EPCo
S 29.6 3.7 10.5 3.4 9.1 5.7 32.4 6.8 0.2 22.8 13.8 43.6 24.0
Kansai EPCo
ESFEE S 30.4 2.3 10.6 5.6 16.7 3.9 39.1 5.7 1.5 18.4 121 37.7 23.2
9EPCo
Average 31.2 3.9 9.8 4.2 13.3 5.1 36.3 5.9 1.3 25.8 12.4 454 18.3
9 BF

(Note)Source :The Federation of Electric Power Companies
CELRT : BREFREAR BAMEER
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2 Mid-Term Outlook =z =

(1) Mid-Term Target(Non-consolidated) +#&sstE (85

Operating Revenues 2,000 billion yen or above 2JKM £

Pl =] (average for 3 fiscal years 2002-2004) (2002~2004EE DI HEF1S)

Ordinary Incomes 150 billion yen or above 1,500 _E
BREFS (average for 3 fiscal years 2002-2004) (2002~2004FE D3 HEF)

ROA (on after-tax basis) 1.5% or above 1.5%1 L

B A mER (average for 3 fiscal years 2002-2004) (2002~2004FE DI HFEF1S)

Outstanding Interest-bearing Debot To below 3,600billion yen  3.6JKFLLT

BllFafks (oy the end of fiscal 2005) (2005FERZETIC)

% Ordinary Income: Income before Reversal of Reserve for Fluctuation in Water Levels and Income Taxes

As of the end of fiscal 2003, our shareholder's equity ratio had risen to 20.1%, attaining the target figure of around 20%.
BH. FEEALFECDOVTIE, 2003FERKFRT20.1% LD, BIRE UTBIFCER20%EEZER WV LE U,

(2) Outline of The Electric Power Supply Plan 2004 2004FEitiesEORE

Sales and Supply Plan
RS R UHIGETE
Average annual
FY 5 2002 2008 Increase 2002-2013
(Actual) (Actual) 2004 2013 o FE
(=) (=) RO
FEIHEUE
Electric Energy Sold (Billions of kWh) o
BRESEE 1 (HEKWh) 120.9 1238.0 121.2 138.3 1.2%
Peak Load (MW)
RAB (FKW) 26,246 26,313 25,500 28,900 0.9%
(A)
Supply Capacity (MW)
577 (FkW) 28,925 27,443 29,259 33,161 -
(B)
Reserve Capacity (MW)
T (FkW) 2,679 1,130 3,759 4,261 -
(B—A)
Reserve Margin (%)
I THE (%) 10.2 4.3 14.7 14.7 -
(B=A) A
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Major Power Source Development Plan

TESFHRE
(MW /FHW)
FY EE 2003 2014 and
(Actual) 2004 2005 2006 | 2007 | 2008 | 2009~2013 beyond
Type &5 (=) 201 4EERE LIS
Hamaoka No.5 Suzu
Nuclear RIS mwM
(Jan.'05) !
RF7 : 1,350 Class
(08/1) 1,3504%
1,380 ’
Hekinan Noss | NEfT-Nagoye Sinegoe
Ea=] = . .
5 (—NEOF#\??(;) msESS SamEes
g I 02) 1) (Dec.’03) Joetsu X5
= <900 (03/12) Group No.1 1,458
2 Thermal |\ A500 F# 1255 |Taketoyo No.5
S ! o 69 ¥ Atsumi (Jul-Dec.’12) ReEss
D . s
Z o Nos.182 (12/7~12) 1,000
=T Efj%gf EE1 - 28 1,265 %2 Joetsu
QE, (,02/'1 2) (Mar.’04) Group No.2
z A500 (04/3) wt=Ed]
A500X2 1,265 %2
Origawa l)(ﬁ?g
INER)I| Sugihara !
;yd;(; {an.04) PR Kisjé-sgguo
(04/1) 24
AREFR
18 1,800
Cosmo Qil l?ﬁ?sl;snu
Public IXEEH iy
bid (Jul.’03) Wl 0 p
A AL (03/7) o
5 93 (04/7)
= 252
% Oma K @
< (Jul.10)(10/7) 204/1,383
2 Nuclear Tsuruga Nos.384 &3 - 45
5 | BEFP (FY2012,FY2012 or later)
=g (124 - 124 ELIE)
S (615.2/1,538) X2
) Thermal
AN A
Kawakami Tokuyama
;yd;(; JILE ® L o
1.2 400

(Note) ashows the MW decommissioned.

OF) AFELESIORDDZERT

%1 The Company has asked the local governments for approval to postpone the start of operation of the Sugihara and Tokuyama power stations.

1 ERBIORLUCDOVTIE. BEMIITICH LT, FERBBRHOBEDIENZRUANTVET,

32 As for Joetsu Thermal Power Station, the Company reported revised development schedule to METI on May 2003.(revised schedule is on table above.)
%2 BEICDUVTIF20034F5 8 ([CHHEETRIDZE BB Z R, (RAIFEE#RDTE)
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Power Supply Composition

R
Composition of Facilities Breakdown of Electric Energy Output
(MW, kW) (Billions of kWh,~f&kwh)
40,000 - 150 -
Hydro - T Hydro
=% ) %
30,000 7% 8%
14% . .
15%. Qil, etc 1001 35%. Qil, etc
19% 16% [ | ] Py o P
20,000 |- LNG 4% % LNG
37%
38%.
37% 39% - Coal Coal
aR AR
10,000 m Nuclear Nuclear
BFhH RFhH
FY2003 2004 2008 2013 FY2003 2004 2008 2013
(Actual) (Actual)
(€5 )) [€50))
Thermal Power Plants
IHRER
Facility Comparison (FY2002) Comparison with Major Countries
SRIELLE (20026F/) ERRLE
Chubu EPCo | Tokyo EPCo | Kansai EPCo France UK. U.S.A
EREES] RREN RIS T2 AFUR AR
Thermal Efficiency (% .
Average Age of Plants (Years) 18 29 23 EARNER (%) v 37.6 36.2* 36.4
HEFMERRREFH ()
(Notes 1) Source: Overseas Electric Power Statistics 2002.
Thermal Efficiency (%) e 4156 054 (GE1)WPT : DENNESEBHEMT 2002]KD
by B (%) .85 .5 5 (Notes 2) Data of France is result of 1999, other countries are results of 2000
(X 2) TS5V RIF1999F S, 1ihlF2000E R
(Note)Source :Hand Book of Electric Power Industry 2003 Excluding the effect of combined cycle facilities
CE AT - B BEREE2003FEmR KEERN T
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3 Management Data 7-+#&

(1) Consolidated Financial Data E&xsmEs

Consolidated Operating Results
IR (26)

Operating Revenues Operating Income Ordinary Income * Net Income Net Income per Share
xES =ESTE 3R E L ER A F 28 — ke f20) 2 BRI 28
(Billion¥ /+1&M) (Billion¥ /&) (Billion¥ /&) (Billion¥,/+f&M) (Yen/Share / F3/4%)
2,500 350 200 120 160
300 180 140
100
2,000 160
120
140
80
100
1,500 200 120
100 60 80
1,000 80 60
40
100 60
40
500 40
20
20 20
0- B 0- - 0- - 0 - 0 - -
1999 2000 2001 2002 2003 1999 2000 2001 2002 2003 1999 2000 2001 2002 2003 1999 2000 2001 2002 2003 1999 2000 2001 2002 2003

(Billions of Yen, Yen/Share .~ &M, /)

FY =8 1999 2000 2001 2002 2003
Operating Revenues 5 1749 2,167.6 2,252.8 2,228.9 2,176.1
Operating Expenses 4 gg4 g 1,870.3 19285 1,896.0 1,868.6
Operating Income 313.0 297.3 324.3 332.9 312.5
Ordinary Income™ 93.4 128.8 155.3 176.1 171.1
et Income 4.1 77.1 94.1 110.4 106.5
Nel ingome perShare g5 21 104.65 127.70 149.78 144.24

3% Ordinary Income: Income before Reversal of Reverse for Fluctuation in Water Levels, Income Taxes and Minority Interests.
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Consolidated Financial Standings

FIEIRR (&)

Total Assets
BwaEE

(Billion¥ /+{&M)
7,000
6,000
5,000
4,000
3,000

2,000

1,000

0
1999 2000 2001 2002 2003

Shareholders’ Equity

HEEA

(Billion¥ /&)

1,400

1,200

1,000
800
600

400

200

0
1999 2000 2001 2002 2003

Shareholders’ Equity Ratio
BERALE
(%)

25.0

20.0

15.0

10.0

5.0

0.0
1999 2000 2001 2002 2003

(Billions of Yen, % .~ 1+%&M, %)

FY =2 1999 2000 2001 2002 2003

Total Assets 6,189.5 6,316.9 6,573.7 6,435.2 6,282.5
Shareholders” Equity 34,6 1,093.0 1,176.3 1,228.2 1,307.2
ohareholders’ Equity Rafio 45 4 173 17.9 19.1 20.8
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Outline of Consolidated Cash Flows
Fryya.70- (ER)

Cash Flows from Cash Flows from Cash Flows from Cash and Cash Equivalents
Operating Activities Investing Activities Financing Activities at End of Year
BEEHICLIF Y2 70— BEEHICEEF vy 70— MIEEBICLEF vy - 70— RERVALASVOHFES
(Billion¥ /" +{&M) (Billion¥,/+f&FM) (Billion¥,/+{&M) (Billion¥,/+f&M)
700 600 300 70
600 500 250 60
500 50
400 200
400 40
300 150
300 30
200 100
200 20
100 100 50 10
0

o
o
o

2000 2001 2002 2003 2000 2001 2002 2003 2000 2001 2002 2003 2000 2001 2002 2003

(Billions of Yen ./ +{&M)

FY =2 2000 2001 2002 2003
Cash Flows from Operating Activities 546 5 605.3 663.1 509.4
Gash Flows from Investing Activities (43 4) (474.1) (447.6) (334.2)
Purchases of property, plant and equipment
BRRERBIA53Y (THRS) @77.1) (437.0) (416.6) (322.5)
Gash Flows from Financing Activities g7 g) (151.7) (200.6) (278.7)
Cash and Cash Equivalents at End of Year
el 60.0 51.4 66.3 62.1

(Note) Parentheses denote negative figures.
GE)C IRHEIE. YA FRA=EKRT,
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(2) Segment Information x> ME%

Electric utility Other
EREE Z0fth
Operating Revenues Operating Income Operating Revenues Operating Income
= b EEZIE bl =1 RS
(Billion¥,/+{&F) (Billion¥ /&) (Billion¥ /+1&M) (Billion¥ /+f&M)
2,500 400 350 25
300
2,000 20
300 250
1,500 200 15
200
1,000 150 10
100
100
500 5
50
0 0 0 0
2001 2002 2003 2001 2002 2003 2001 2002 2003 2001 2002 2003
[Electric utility]
[BREX] (Billions of Yen .~ 12M)
FY #& 2001 2002 2003
Operating Revenues 2,182.9 2,148.1 2,081.2
Operating Expenses
ghes 01 NG EXP 1,871.9 1,834.4 1,783.3
Operating Income
st 311.0 3137 207.9
[Other]
[Z it (Billions of Yen .~ 1+2M)
FY #& 2001 2002 2003
Operating Revenues
noraung 270.9 277.6 307.0
Operating Expenses
ag N9 EXP 256.3 256.7 292.7
Operating Income
B 146 20.9 143
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(3) Non-consolidated Financial Data ®ixsEs

Non-consolidated Operating Results

IR (R0

Operating Revenues Operating Income Ordinary Income * Net Income Net Income per Share
LS RS BEfx LERREFI 2 — R LA 2%
(Billion¥ /&) (Billion¥,/+1&M) (Billion¥,/+1&M) (Billion¥,/ &) (Yen/Share,” F3/#%)
2,500 350 180 120 160
300 160 100 140
2,000 140 20
250
120 80 100
1,500 200 100
60 80
1,000 150 ® 60
60 40
100
40
500 40 "
50 20 20
° 71999 2000 2001 2002 2003 ° 71999 2000 2001 2002 2003 ° 71999 2000 2001 2002 2003 ° 1999 2000 2001 2002;003 ° 1999 2000 2001 2002 2003
(Billions of Yen, Yen/Share . &M, FH/#)
FY #& 1999 2000 2001 2002 2003
Operaling Revenues 5 149 g 2,115.6 2,183.0 2,149.1 2,085.1
Jperating Expenses 4 gaq 6 1,825.1 1,872.0 1,835.4 1,787.8
Operating Income 302.2 290.5 311.0 313.7 297.2
Ordinary Income™ 84.5 126.3 153.2 158.4 160.6
Net Income
i 38.8 80.5 98.8 102.5 102.9
Net Income per Share
e e P 52.12 109.18 134.07 139.17 139.53

3 Ordinary Income:Income before Reversal of Reserve for Fluctuation in Water Levels and Income Taxes

(Note)This statement has been modified according to the change in classification method which reflects the revision of electric utility accounting regulation. Subsidiary enterprise revenues and expenses
which had been classified in other revenues and expenses has changed to be classified in operating revenues and expenses.
OF )BIFESFHAIDMUEICKD. 2003FE KL DHRESZENG - BRZEFENG - BRICEZHTHRRLU TV CD2002FELRIZNERDEBICBENATENET,
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Non-consolidated Financial Standings

FABIRR (1ER0)

Total Assets

waE

(Billion¥,/+{&M)
6,500
5,500
4,500
3,500

2,500

1,500

500

0
1999 2000 2001 2002 2003

Shareholder’s Equity
PES-E
(Billion¥ /&)
1,400
1,200
1,000
800
600

400

200

0
1999 2000 2001 2002 2003

Shareholder’s Equity Ratio
HERALE
(%)

25

20

15

10

3]

1999 2000 2001 2002 2003

(Billions of Yen, % .~ 1+1EM, %)

FY #g 1999 2000 2001 2002 2003

Total Assets 6,025.1 6,098.2 6,248.0 6,129.2 5,971.5
ggﬁa;eholders’ Equity  g9p 8 1,021.7 1,101.7 1,146.2 1,200.4
Shareholders’ Equity Ratio 14.8 16.8 17.6 18.7 20.1

HEEALE
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Outline of Non-consolidated Cash Flows
Fvyya.70- (7))

Cash Flows from Cash Flows from Cash Flows from Cash and Cash Equivalents
Operating Activities Investing Activities Financing Activities at End of Year
BEEHCLZFry 70— REEHICEZFryd2-70- MEEMICLEF vy 1-70- RERUVREAENOIKRES
(Billion¥ /' +{& M) (Billion¥ /" +{& M) (Billion¥ /+{& M) (Billion¥ /&)
700 600 300 35
600 500 250 30
500 25
400 200
400 20
300 150
300 15
200 100
200 10
100 100 50 J I_| 5
0 0 0 0
1999 2000 2001 2002 2003 1999 2000 2001 2002 2003 1999 2000 2001 2002 2003 1999 2000 2001 2002 2003

(Billions of Yen .~ +{&M)

FY #& 1999 2000 2001 2002 2003

Cash Flows from Operating Activities
gl e 1O Tperating 533.9 531.7 563.4 608.9 548.6

Gash Flows from Investing Activities 5019 467.0)  (473.3)  (4176)  (319.6)

Purchases of property, plant and equipment

- (473.0)  (4703) @176)  (394.2) (307.5)

Gash Flows Trom Financing Activities 44 o) 62.3) (1022  (1819)  (242.8)

Cash and Gash Equivalents at End of Year
o o=l 28.5 30.7 18.6 27.9 14.1

(Note) Parentheses denote negative figures.
CGE)C IRBUEIE. XA FA=ZKT,
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Trend in Principal Expenses (Non-consolidated)

IRERAOKS (fER)
Personnel Maintenance Depreciation Interest expense
A8 1R AT TIhFIER

(Billion¥,/+{&M)

300

250

200

150

100

50

o

1999 2000 2001 2002 2003

(Billion¥,/+{&M)

300

250

200

150

100

50

o

1999 2000 2001 2002 2003

500

400

300

200

100

(Billion¥ /+{&M)

1999 2000 2001 2002 2003

(Billion¥ /+{&M)

250

200

150

100

50

=

1999 2000 2001 2002 2003

(Billions of Yen .~ +1&M)

FY =8 1999 2000 2001 2002 2003
Fuel 282.3 307.2 365.6 353.0 392.8
Personnel 268.1 263.4 245.7 243.1 253.6
Purchased Power 188.6 171.6 179.7 176.9 165.8
Maintenance 231.8 242.7 243.3 203.6 185.2
Depreciation 464.7 4258 416.3 4185 380.1
Interest expense 215.9 158.4 154.8 142.0 117.3

Chubu Erecrtic Power Co., Inc. Investor’s Data Book 2003 | 15



Trend in Principal Data (Non-consolidated)

IERRTOHB (ER)
Purchase of property, plant and equipment Outstanding Interest-bearing Debt Interest Rate for Qutstanding Debt
IE&ES HFHFRERS BRI
(Billion¥ /&) (Billion¥ /&) (%)
500 4,500 4.0
450
400 4,000
3.0
350
300 3,500
250 2.0
200 3,000
150
1.0
100 A
0 0 0.0
1999 2000 2001 2002 2003 1999 2000 2001 2002 2003 1999 2000 2001 2002 2003
(Billions of Yen, % .18, %)
FY =& 1999 2000 2001 2002 2003
Purchase of property,
g;aggt and equipment 473.0 470.3 417.6 394.2 307.5
Nuclear Fuel
E7H 345 45.3 39.7 41.8 52.6
Outstanding Interest-bearing Debt
bbbl g 4,395.8 4,378.0 4,320.2 4,185.0 3,996.0
Interest Rate for Outstanding Debt
i g 3.43 3.09 2.76 2.33 217
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Trend in Principal Data (Non-consolidated)
TERTORS (ER)

Employee Numbers Electric Energy Maintenance Cost per R&D Expenditures
gEEHR Sales per Employee Electric Energy Sales AR
RRE—ANLVIRFTENE IREBHEH-VIEHESE -
(No. of people,/ A (Thousand kWh/person,” FkWh/ X (Yen/kWh,/ F3/kWh) (Billon¥ /~+{&F3) (%)
20,000 8,000 Chubu RS 3.0 Chubu  HEREH R&z[)Ex_p_en_dituresperegeratingRienues 0.9
o 9PCo Average. § BHTFH e SEPCo Avrage. 9 BHTH RERICS oA ROME
7,000 08
19,000
/—'/ (. 0.7
6,000 /—/ R&D Expenditures
18,000 20 g 06
5,000
17,000 05
4,000
0.4
16,000 3,000
1.0 03
15,000 2,000 02
AN A A A A 1,000 0.1
1999 2000 2001 2002 2003 1999 2000 2001 2002 2003 1999 2000 2001 2002 2003 1999 2000 2001 2002 2003
(No. of people, Thousand kWh/person, Yen/kWh, Billions of Yen, % A, FkWA, Fkih, T, %)
FY #& 1999 2000 2001 2002 2003
Empl Number
Employee Numbers 20203 19,788 18,851 18312 17,994

Electric Energy Sales per Employee
LB AL HRENE

Chubu #5Eh 5,974 6,177 6,651 6,709 6,933
9EPCo Average 9BHTY 5,514 5,675 5,895 5,896 6,206
Maintenance Cost per Electric Energy Sales
FEENBL D EEE
Chubu +%Eh 1.96 2.02 1.98 1.68 1.51
9EPCo Average 9EHTY 2.24 2.16 2.03 1.92 1.65
R&D Expenditures 17.6 17.2 17.6 15.7 14.3
R&D Expenditures per Operating Revenues
b > per Dperating 0.82 0.82 0.81 0.73 0.69
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Financial Ratios (Non-consolidated)

MERER (E5)

ROA(on after-tax basis) ROE Interest-bearing Debt Ratio
REEMF RS HEEARRE HHFERELE
(%) (%) (Times,/ &)
1.8 10.0 5.0
1.6 9.0
14 8.0 40
12 7.0
6.0 3.0
1.0
5.0
0.8
4.0 2.0
0.6 30
04 2.0 1.0
0.2 1.0
00 1999 2000 2001 2002 2003 0 1999 2000 2001 2002 0 1999 2000 2001 2002 2003
(%, Times .~ %, f5)
FY #& 1999 2000 2001 2002 2003
ROA
EERE
on after-tax basis
on before-tax hasis
ROE
Return on Sales
ol e
Ordinary Income*/Operating Revenues
Operating Income /Operating Revenues
S 14.1 137 14.3 14.6 14.3
Interest-bearing Debt Ratio 48 46 41 38 35

=zl iclies

% Ordinary Income: Income before Reversal of Reverse for Fluctuation in Water Levels and Income Taxes

(Note) ROA (on after-tax basis) = Net Income / Total Assets

ROA (on before-tax basis) = (Ordinary Income + Interest expense) / Total Assets

ROE = Net Income / Shareholders’ Equity

Interest-bearing Debt Ratio = (Loans + Bonds + CP) / Shareholders’ Equity
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Stock Information

wliER
BPS PER Dividend Yield
— R R HRATUR 28 5 B4 FIEY
(Yen/Share,/ F/4%) (Times,/ &) (%)
2,000 50 4.0
35
40
1,500 3.0
/ ) 2‘5
1,000 2.0
2 15
500 - 1.0
10
0.5
1999 2000 2001 2002 2003 0 1999 2000 2001 2002 2003 0 1999 2000 2001 2002 2003
FY =% 1999 2000 2001 2002 2003
Number of Shares Outstanding (Thousands of Shares)
et T 739,081 736,852 736,852 736,856 736,857
Number of Shareholders (People) 344472 363,125 350,104 349,053 348,623
Enterprise Value (Billions of Yen)
pysrend CHB) 1,552 1,175 1,444 1,525 1,553
EPS (Yen/Share)
i %) 52.12 109.18 134.07 139.17 139.53
BPS (Yen/Share)
i P 1,205.30 1,386.62 1,495.19 1,555.75  1,630.30
PER (Times)
B . 40.29 14.61 14.62 14.87 15.12
PBR (Times)
e, ) 1.74 1.15 1.31 1.33 1.29
EV/EBITDA Ratio (Times)
EV/EBITDAE &) 6.47 6.40 6.58 6.50 6.69
PCFR (Times)
i ryy - J0-fEE =) 2.91 2.21 2.56 2.51 2.83
Dividend Yield (%)
RAmD %) 2.38 3.76 3.06 2.90 2.84
Dividend Payout Ratio (%)
- %) 95.65 54.95 44.75 43.11 42.94
Dividends per Share (Yen/Share)
) (A/#%) 50 60 60 60 60

(Note) EPS = Net Income / Number of Shares Outstanding
BPS = Shareholders’ Equity / Number of Shares Outstanding
PER = Price (End of FY) / Net Income per Share
PBR = Price (End of FY) / Equity per Share
EV/EBITDA Ratio = Enterprise Value / Earnings before Interest,

Taxes, Depreciation and Amortization

PCFR = Price (End of FY) / Cash Flow per Share
Dvidend Yield = Dividend per Share / Price (End of FY)
Dividend Payout Ratio = Cash dividends / Net Income

(F) —Hkre D SEHEF =S B S TEMRIURE
—HRHEfC DB E=IGEER  RITARIURE
RN =R =Hk{ (HIR)—#R ST O A
MR E BRI (B —HRElc DRERER

EV " EBITDASSR=H{li#5 &R +HE&fE AR - #5180 - EARIAIE
Bl v v a - JO—ER=Hl - —HHebFrva - J0O—
BRI B D =—#k AT D B #k{i (BAFR)

EZMmH=kXE - PRESE SR
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(4) Financial Statements ms:Ex

CONSOLIDATED BALANCE SHEETS

EEREHRR
Millions of yen (&%)
ASSETS @&&0#) 1999 2000 2001 2002 2003
Property, Plant and Equipment (E%&2):
Property, plant and equipment (@Ez&g) ¥11,247,019 ¥11,541,744 ¥11,985,966 ¥12,302,638 ¥12,487,142
Construction in progress (EE&EREE) 388,171 507,211 664,630 567,700 522,700
11,635,190 12,048,955 12,650,596 12,870,338 13,009,842
Less (#%):
Contributions in aid of construction (IF&E&#E2) (117,777 (121,366) (127,155) (130,124) (133,484)
Accumulated depreciation (FiigRs®) (5,859,907) (6,306,261) (6,768,415) (7,148,113)  (7,515,240)
(5,977,684) (6,427,627) (6,895,570) (7,278,237)  (7,648,724)
Property, Plant and Equipment, Net (@z&&st) 5,657,506 5,621,328 5,755,026 5,592,101 5,361,118
Nuclear Fuel @)
Loaded nuclear fuel (s 48,989 46,937 37,329 39,666 34,641
Nuclear fuel in processing (MT#&5H) 95,376 108,644 137,752 150,437 200,091
Total Nuclear Fuel (s 144,365 155,581 175,081 190,103 234,732
Investments and Other @&%):
Long-term investments (R##) 145,728 185,065 255,560 274,149 282,847
Deferred tax assets @EsizEE) 10,912 92,792 79,085 102,188 126,150
Other (zoft) 6,495 7,506 40,633 11,545 9,413
Less, allowance for doubtful accounts (4% : #5148) (195) (140) (400) (1,353) (1,886)
Total Investments and Other (&%) 162,940 285,223 374,878 386,529 416,524
Current Assets (Gi#igz) :
Cash (RgRUTES) 47,549 47,557 37,971 53,682 43,107
Trade notes and accounts receivable @&F¥RUTHL) 97,417 107,044 119,284 114,239 113,227
Inventories (&R 46,738 56,316 63,851 53,685 53,463
Deferred tax assets #EsizaE) - 17,733 13,101 13,394 15,159
Other (zoft) 33,557 28,688 35,189 32,254 46,136
Less, allowance for doubtful accounts (%% &#5i4g) (615) (2,554) (654) (772 (966)
Total Current Assets (rEiEEs) 224,646 254,784 268,742 266,482 270,126
Total Assets (@z&) ¥6,189,457 ¥6,316,916 ¥6,573,727 ¥6,435215  ¥6,282,500

(Note) Parentheses denote negative figures.
CE)C HAKEIRF. YA FRZKRT.
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CONSOLIDATED BALANCE SHEETS

EREENRR
Millions of yen (&%)

LIABILITIES, MINORITY INTERESTS AND SHAREHOLDER'S EQUITY (amusizsos) 1999 2000 2001 2002 2003
Long-term Liabilities (@Eeaf) :

Long-term debt (Exa® ¥3,661,394 ¥3,532,409 ¥3,589,837 ¥3,576,762 ¥3,508,917
Employee retirement benefit liability (REfE142) 123,536 116,125 146,607 145,359 168,380
Reserve for reprocessing of irradiated nuclear fuel (ERERHRBLESLS) 150,536 168,616 182,497 215,384 220,634
Reserve for decommissioning nuclear power plant (FFhREiERRHS1LS) 65,218 69,818 74,656 77,753 79,753
Deferred tax liabilities (EsigfE) - - - - 17
Other long-term liabilities (zottoEE&R) 24,169 21,859 32,246 41,932 44,302
Total Long-term Liabilities (E&&f 4,024,843 3,908,827 4,025,843 4,057,190 4,022,003

Current Liabilities (F@g®):

CGurrent portion of long-term debt and other (ERIHEERROBEEAR) 311,606 371,628 385,628 172,387 157,047
Short-term borrowings (g#iAg) 449,560 454,228 368,168 363,949 339,961
Trade notes and accounts payable GiFHRUBHS) 73,352 88,203 81,529 71,134 83,469
Accrued income taxes and other (i) 54,124 66,172 75,047 89,715 80,714
Other (zoft) 325,790 325,146 438,709 430,388 268,291
Total Current Liabilities (i@is@t) 1,214,432 1,305,377 1,349,081 1,127,573 929,482
Reserve for Fluctuation in Water Levels (@x##ss) 4,979 2,508 1,853 - -
Total Liabilities (af&s) 5,244,254 5,216,712 5,376,777 5,184,763 4,951,485
Minority Interests in Consolidated Subsidiaries “##x#2) 10,608 7,159 20,604 22,221 23,835

Shareholders’ Equity @&%):

Common stock ##2) 374,511 374,514 374,514 374,518 374,520
Capital surplus &s#%e) 14,239 14,242 14,242 14,246 14,248
Retained earnings F&#&s) 545,853 704,301 758,081 823,948 907,815
Net unrealized gains on available-for-sale securities (zotamEsFiizES) - - 29,522 15,772 12,024
Foreign currency translation adjustment (sggEEEsw) - - - - 5
Less (%), treasury stock (EcH) ®) (12) (13) (253) (1,432)
Total Shareholders’ Equity &#a:t) 934,595 1,093,045 1,176,346 1,228,231 1,307,180
TOTAL LIABILITIES AND SHAREHOLDER’S EQUITY (s#ERUHEZESSH)  ¥6,189,457 ¥6,316,916 ¥6,573,727 ¥6,435,215 ¥6,282,500
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CONSOLIDATED STATEMENTS OF INCOME

EGEnStRE
Millions of yen (BHM)
1999 2000 2001 2002 2003
Operating Revenues (&%) :
Electricity (EBxsgesns) ¥2,140,743 ¥2,113,864 ¥2,180,766 ¥2,145,182 ¥2,078,170
Other (zotEERzE) 34,173 53,773 72,013 83,743 97,902
Total Operating Revenues (i) 2,174,916 2,167,637 2,252,779 2,228,925 2,176,072
Operating Expenses (2588):
Electricity (Bssxzz#m) 1,831,319 1,815,820 1,861,845 1,823,623 1,773,860
Other (zofiZ=gEzsEm) 30,580 54,479 66,626 72,424 89,740
Total Operating Expenses (ExBRa:) 1,861,899 1,870,299 1,928,471 1,896,047 1,863,600
Operating Income (&%) 313,017 297,338 324,308 332,878 312,472
Other (Income) Expenses (2554(R&)&R) :
Interest expense (xS 217,523 160,694 158,909 146,165 121,236
Other, net (zoft#) 2,051 7,817 10,064 10,655 20,147
Total Other Expenses (&3si&Ra5) 219,574 168,511 168,973 156,820 141,383
Income before Reversal of Reserve for Fluctuation in Water
Levels, Income Taxes and Minority Interests (&) 93,433 128,827 155,335 176,058 171,089
Reversal of Reserve for Fluctuation in Water Levels (BXERs&emEL) (4,180) 2,471 655 1,853 -
Income before Income Taxes and Minority Interests (Bi@saEs4swz) 89,263 131,298 155,990 177,911 171,089
Income Taxes (EAK):
Current (58 46,732 51,474 58,613 80,737 85,356
Deferred (8% 692 2,109 2,484 (15,900) (21,526)
Total Income Taxes (EAH. BRHRUSEEHAH) 47,424 53,583 61,097 64,837 63,830
Less, minority Interests in Earnings of Consolidated Subsidiaries (4 #m3:Hi) 697 595 800 2,716 765
Net Income () ¥41,142 ¥77,120 ¥94,093 ¥110,358 ¥106,494
Yen (M)
1999 2000 2001 2002 2003
Per Share of Common Stock (—#kbe8):
Net income:
Basic (—HthumarEEE) ¥55.21 ¥104.65 ¥127.70 ¥149.78 ¥144.24
Diluted (REMABRE—HaD SERAREE) ¥51.60 ¥98.10 ¥119.43 ¥139.88 ¥134.75
Cash dividends (-#4rpEss) ¥50.00 ¥60.00 ¥60.00 ¥60.00 ¥60.00
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CONSOLIDATED STATEMENTS OF CASH FLOWS
EEtryya.J0-HEE

Millions of yen (BHM)

1999 2000 2001 2002 2003
Cash Flows from Operating Activities (E%E8I&3+vyy170-):
Income before income taxes and minority interests (&AL - ¥131,298 ¥155,990 ¥177,911 ¥171,089
Adjustments for:
Depreciation and amortization (AffEsg) - 455,175 454,690 464,826 432,813
Loss of loaded nuclear fuel (###EES - 19,589 19,585 14,048 6,051
Loss on disposal of property, plant and equipment (EE&EERIE) - 10,368 11,236 11,477 11,999
Increase (decrease) in employee retirement benefit liability (EE#BM3IMEOEHE) - (10,405) 30,777 (1,248) 20,287
Increase in reserve for reprocessing of irradiated nuclear fuel (EFFEHAHELESSOENS) - 18,090 13,881 32,887 5,250
Increase in reserve for decommissioning nuclear power plant (FFARERRBASHEOENE) - 4,600 4,838 3,097 1,999
Interest and dividends income ERISRUERELS) - (1,437) (1,799) (2,223) (2,460)
Interest expenses (Gaiflg) - 160,694 158,909 146,165 121,236
Decrease in trade notes and accounts receivable (EFFVRUTHEORIE) - (3,725) (9,345) 4,816 2,665
Decrease in inventories (BHEEORIE) - (7,637) (6,862) 10,165 1,532
Increase (decrease) in trade notes and accounts payable GihFHRUBHEOERE) - 8,132 (6,692) (10,396) 9,771
Other (zof) - (30,793) (10,420) 26,175 27,480
Subtotal s - 753,949 814,788 877,700 809,712
Interest and dividends received ®SRUELEOZHE) - 1,437 1,799 2,205 2,386
Interest paid ®@Eo%1E) - (165,184) (160,868) (151,715) (122,357)
Income taxes paid (EABS0%HLE) - (43,739) (50,388) (65,136) (90,371)
Net cash provided by operating activities (8%E8i&d+vrvyva-70-) - 546,463 605,331 663,054 599,370
Cash Flows from Investing Activities #&&Bic&s+vyva-70-):
Purchases of property, plant and equipment (EE&Z0REL&3%H) - (477,666) (436,984) (416,631) (322,463)
Increase in investments and other (REC&3%H) - (54,871) (66,443) (34,338) (31,068)
Proceeds for recoveries from investments and other (&@EOBRI&ZIRA) - 38,058 37,748 3,197 12,016
Other (zoft) - 6,086 (8,448) 146 7,324
Net cash used in investing activities &#I&3Fryya-70-) - (488,393) (474,127 (447,626) (334,191)
Cash Flows from Financing Activities @EE8icsa+vyya-70-):
Proceeds from issuance of bonds (t&Eosfic&3RA) - 199,081 291,779 228,084 198,683
Redemption of bonds GHE0EEC&3%H) - (236,767) (332,925) (371,885) (121,800)
Proceeds from long-term loans (R#EANICEBRA) - 105,831 170,086 127,765 43,252
Repayment of long-term loans (REEASORAC&3%H) - (146,037 (181,281) (206,869) (210,280)
Proceeds from short-term borrowings (&#EAnic&3EA) - 823,409 395,328 373,459 354,870
Repayment of short-term borrowings (EHEASORERC&33H) - (823,692) (488,685) (377,678) (379,140)
Proceeds from issuance of commercial paper (-sh--I'-OFfT £BHA) - 890,000 1,071,000 1,444,000 1,036,000
Redemption of commercial paper (@-y--Il -OE&I£23%i) - (833,000) (1,029,000) (1,373,000) (1,155,000)
Dividends paid E420%i#) - (36,879) (47,849) (44,186) (44,190)
Other (zoft) - (4,711) (192) (247) (1,115)
Net cash used in financing activities E@¥EIC&a+ryya-70-) - (62,765) (151,739) (200,557) (278,720)
Effect of Exchange Rate Changes on Cash and Cash Equivalents (RERURSESHICH2REEE) - - - 0 an
Net (Decrease) increase in Cash and Cash Equivalents (RERURERSHOLRS) - (4,695) (20,535) 14,871 (13,558)
Cash and Cash Equivalents at Beginning of Year (RERUREEEHORERS) - 59,337 59,957 51,406 66,277
Increase in Cash and Cash Equivalents upon Inclusion of
Additional Subsidiaries on Consolidation (eg&E0ZE:$sRERUREASHOEAR) - 5,315 11,984 R 9,342
Cash and Cash Equivalents at End of Year (R&RUREESNOERER) - ¥59,957 ¥51,406 ¥66,277 ¥62,061
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NON-CONSOLIDATED BALANCE SHEETS

[ERSERER
Millions of yen (&%)
ASSETS (@&EOH) 1999 2000 2001 2002 2003
Property, Plant and Equipment (B%&#):
Property, plant and equipment (@Ez&g) ¥11,030,034 ¥11,230,656 ¥11,427,109 ¥11,743,193 ¥11,926,492
Construction in progress (EeaEk#E) 386,107 505,672 659,550 560,718 516,040
11,416,141 11,736,328 12,086,659 12,303,911 12,442,532
Less @)
Contributions in aid of construction (T¥#E&Es) (117,628) (121,144) (126,304) (129,341) (132,307)
Accumulated depreciation (RiiER:#) (5,745,944) (6,118,726) (6,477,420) (6,825,823) (7,166,763)
(5,863,572) (6,239,870) (6,603,724) (6,955,164) (7,299,070)
Property, Plant and Equipment, Net (@Ee&zast) 5,552,569 5,496,458 5,482,935 5,348,747 5,143,462
Nuclear Fuel (##):
Loaded nuclear fuel (s 48,989 46,937 37,329 39,666 34,641
Nuclear fuel in processing (I 95,376 108,644 137,752 150,437 200,091
Total Nuclear Fuel (##8az) 144,365 155,581 175,081 190,103 234,732
Investments and Other ®#%):
Long-term investments (R#%8) 165,551 185,414 305,192 314,012 317,458
Deferred tax assets (GEHEEE) - 70,945 56,995 79,872 101,202
Other (zoft) 5,105 4,791 37,540 7,866 5,737
Less, allowance for doubtful accounts (i : g512) (195) (130) (301) (772) (969)
Total Investments and Other &sai) 170,461 261,020 399,426 400,978 423,428
Current Assets (R&iEe):
Cash (R&RUTES) 28,468 30,864 18,742 27,912 14,089
Trade accounts receivable ERFRRUTHE) 88,457 92,069 97,820 98,482 94,927
Inventories (&&R) 34,244 37,467 46,670 39,829 37,562
Deferred tax assets @EsgEE) - 16,433 10,855 11,447 12,729
Other (zoft) 7,102 8,769 17,008 12,335 17,164
Less, allowance for doubtful accounts (5 : g##5ILe) (562) (450) (575) (601) (578)
157,709 185,152 190,520 189,404 175,893
Total Current Assets (&E&#) ¥6,025,104 ¥6,098,211 ¥6,247,962 ¥6,129,232 ¥5,977,515
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NON-CONSOLIDATED BALANCE SHEETS

[ERIEERR
Millions of yen (&%)

LIABILITIES AND SHAREHOLDERS’ EQUITY (&fRUEA0H) 1999 2000 2001 2002 2003
Long-term Liabilities and Reserves EEafRU3ILS):

Long-term debt (R#a® ¥3,597,886 ¥3,468,193 ¥3,445,558 ¥3,461,969 ¥3,418,838
Employee retirement benefit liability (REfE142) 109,487 98,608 129,572 128,678 148,843
Reserve for reprocessing of irradiated nuclear fuel (ERFuSHELESNE) 150,526 168,616 182,497 215,384 220,634
Reserve for decommissioning nuclear power plant (RFHREBREHSILE) 65,218 69,818 74,656 77,753 79,753
Other long-term liabilities (2ottoEE&R) 23,208 19,810 30,092 40,305 40,323
Total Long-term Liabilities and Reserves (E&afas) 3,946,325 3,825,045 3,862,375 3,924,089 3,908,391

Current Liabilities (F@&®):

Current portion of long-term debt and other (1 ELAERBARORBEALRUZOHOEEER) 300,964 350,990 360,453 138,466 134,475
Short-term borrowings (g#iAg) 449,060 449,668 363,834 359,458 335,372
Commercial paper (3v-ywlb-~=/\-) 60,000 117,000 159,000 230,000 111,000
Trade accounts payable (ZLFHRUEHS) 52,348 56,278 50,850 48,061 56,362
Accrued income taxes (ri#ig) 13,988 20,903 30,754 47,204 41,581
Other (zoft) 306,622 254,085 317,107 235,756 189,936
Total Current Liabilities (R@rf&as) 1,182,982 1,248,924 1,281,998 1,058,945 868,726
Reserve for Fluctuation in Water Levels (@x##ss) 4,979 2,508 1,853 - -
Total Liabilities (af&s) 5,134,286 5,076,477 5,146,226 4,983,034 4,777,117

Shareholders’ Equity (%):

Common stock (##%) 374,511 374,514 374,514 374,518 374,520
Capital surplus (@&s#%e) 14,239 14,242 14,242 14,246 14,248
Retained earnings Fi##e) 502,068 632,978 683,731 741,919 800,484
Net unrealized gain on available-for-sale securities (ZottEHEsTH=RS) - - 29,249 15,768 12,502

890,818 1,021,734 1,101,736 1,146,451 1,201,754
Less, treasury stock, at cost (B2#s) (253) (1,356)
Total Shareholders’ Equity @443 890,818 1,021,734 1,101,736 1,146,198 1,200,398
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY (®ERUEAS:)  ¥6,025,104 ¥6,008,211 ¥6,247,962 ¥6,129,232 ¥5,977,515
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NON-CONSOLIDATED STATEMENTS OF INCOME

{EREREt RS
Millions of yen (BHM)
1999 2000 2001 2002 2003
Operating Revenues (%) ¥2,141,826 ¥2,115,596 ¥2,183,002 ¥2,149,149 ¥2,085,087
Operating Expenses (£%&%):
Fuel o#n®) 282,250 307,169 365,608 352,982 392,770
Personnel (A48 268,092 263,390 245,667 243,052 253,560
Purchased Power (&AZAH) 188,606 171,575 179,691 176,931 165,802
Maintenance (&8 231,810 242,654 243,254 203,642 185,218
Depreciation (afigE) 464,704 425,765 416,330 418,504 389,055
Taxes other than income taxes (EHL®) 147,678 146,465 145,770 142,653 141,425
Other (zoft) 256,464 268,082 275,709 297,657 260,012
Total Operating Expenses (2x8Ra:) 1,839,604 1,825,100 1,872,029 1,835,421 1,787,842
Operating Income (&%) 302,222 290,496 310,973 313,728 297,245
Other (Income) Expenses (351 #H) -
Interest expense (HiAIS) 215,429 158,399 154,753 141,915 117,251
Other, net (zoth(4@) 2,266 5,775 3,015 13,440 19,381
Total Other Expenses (&#i&RasH) 217,695 164,174 157,768 155,355 136,632
Income before Reversal of Reserve for Fluctuation
in Water Levels and Income Taxes (&#gssi) 84,526 126,322 153,205 158,373 160,613
Reversal of Reserve for Fluctuation in Water Levels (Bx&RmsiLemeEL) (4,180) 2,471 655 1,853 -
Income before Income Taxes @5/ 80,346 128,793 153,860 160,226 160,613
Income Taxes GEABRUERH):
Current (58 41,510 43,520 51,784 73,670 78,505
Deferred (s - 4,816 3,288 (15,983) (20,798)
Total Income Taxes (EABRUERHAR) 41,510 48,336 55,072 57,687 57,707
Net Income  (7I) ¥38,836 ¥80,457 ¥98,788 102,539 102,906
Yen (M)
1999 2000 2001 2002 2003
Per Share of Common Stock (—#4rhe®):
Net income:
Basic (—HrhLsminss) ¥52.12 ¥109.18 ¥134.07 ¥139.17 ¥139.53
Diluted (EEBRERE—HY OSBRSS ¥48.82 ¥102.29 ¥125.33 ¥130.05 ¥130.39
Cash dividends (-#irbEs) ¥50.00 ¥60.00 ¥60.00 ¥60.00 ¥60.00
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(5) Reference sz&#n

Electric Energy Sold

RENE

(Millions of KWh .~ EHKWh)

FY R 2000 2001 2002 2003
B Residential ‘£5ER5EM 37,774 38,777 38,680 39,580
53 R Commercial B (XK B 18,066 18,579 18,741 19,049
c C
82 ¢ ﬂ Industrial FEXFERE 29,229 30,130 29,260 29,811
5 3% % Other ZDMEE 551 514 498 484
et
- @ ¥
B G o i -
) Total &t 85,580 88,018 87,179 88,924
OF 3
Customers Under Liberalization i Eigisme 34,448 35,019 33,679 34,126
Total Electric Energy Sold BR7EEE/1E2 5t 120,028 123,037 120,858 123,050

¥ Customers Under Liberalization: Customers who receive the supply of electric power from extra high-voltage transmission lines (generally 20,000V or higher) and

whose peak usage is generally 2,000kW or higher.

METERRBELE(F. FHISEBRE BH20,000VU L) h S5SREY 2 EARABEINFERI2,000kWEL EDFE

Electric Energy Supplied

%2RENE
(Millions of KWh B FKWh)
FY €& 1999 2000 2001 2002 2003
B Hydroelectric X 73 10,181 8,791 9,184 8,623 7,940
g (Water supply Rate) (HKZR) (%) (108.7) (93.2) (97.0) (90.1) (87.7)
c
% ; Thermal X 73 81,489 86,545 82,966 84,949 99,760
% -
GE) g Nuclear [REF7] 25,393 25,070 27,556 22,021 10,684
28 (Utilization Rate) (FIFEZE) (%) (80.1) (78.9) (87.0) (69.5) (33.7)
Purchased Power fth#t5E8 9,645 7,540 10,204 11,085 11,503
Interchanged Power (net) Bt & 4,572 5,248 5,738 6,607 5,621
Power Used for Pumped Storage 1ZKHEEIE -2,083 -2,169 -1,941 -1,906 -1,151
Total Electric Energy Supplied #ZEBE/HE &t 129,197 131,025 133,707 131,379 134,357
Consumption of Major Fossil Fuels
EENNBEOILLRR
(Thousands of t, Thousands of kI .~ Ft, Tk
FY €& 1999 2000 2001 2002 2003
Coal a K 5,026 5,081 4,869 7,200 9,551
Heavy Ol & JH 1,429 1,473 1,048 494 771
Crude Oil [& A 2,231 2,067 970 280 1,092
LNG LNG 7,831 8,519 9,049 9,183 9,704
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Credit Ratings*

RITRERR
Long-Term Debts Short-Term Debts
REARENT FIHEARE (S
Aa3 P—1

Moody's L—7 1 —X%t (Fourth grade) (Top grade)
(BBTVIHH4ER) (&EZV7Y)

AA~ A—1T
S&P AYVE—R - TPUR - T7—Xtt (Fourth grade) (Top grade)
(REZVIHBAER) (&EZVY)

AAT a—17t
R&l #BEEREREY S — (Second grade) (Top grade)
(BEZSVIHS2EEH) (&EZVY)

J—1t
JCR HBAREIHHZRT (Top grade)
(&EZVY)

#As of July 2003 / 200357 BIR1E

Share Buyback
BCHR OB SIS

Share Buyback which the Company implemented in the past is as follows.
HHlE. REDHEESEND—EBOFMETZENE LT, FEEO@ED BeHDEVT RS UITERAIZERLE LT,

(Thousands of Shares, Millions of Yen ./ F#, B/HM)

Number of Shares #REEL Share worth  Ef#4%8
CY 1999 1999 F [[B4F] 7,769 17,156
CY 2000 2000 & [[E4] 2,231 4,703
April 2003 2003 %4 B 3,044 6,791
June 2003 2003 %6 B 2,748 6,297
Total =51 15,792 34,945

The Company’s plan to buyback share has been approved at annual shareholders’ meeting in June 2003.

Fle. 2003F6HDHEMRICHBNT. BEHMUDEUSHZREWNZUE Uiz, BFNEIS

CTHfRRICIERENF T,

Share Buyback Plan =g

[CONTIIH TR CTHSRS NIEER

Maximum Number of Shares _EFR#TLEL (Millions of Shares B /3#%)

20

Maximum Shares worth _EFR&%8

(Billions of Yen ./ +{&M)

50
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Power System Map and Generating Facilities
FERES K URERISEE

LEGEND FL.6Y

500-kV Transmission Line  500kvi&#x
275-kV Transmission Line(Overhead) 275kviE#R
275-kV Transmission Line(Underground) — 275kvsxmis (itbrh)

275-kV Transmission Line Owned by Other Utilities ~ 275kvithit @i

500-kV Designed Transmission Line  500kVEEHx @R
Substation or Switching Station  zZ=mrr#1-(358ERT

Minami Fukumitsu
« Linkage Station

v EEERAT
.
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0‘ :
LA
n e
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Sangi\Trunk
Line
Sinm %

EIRFEHR
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RSB
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FfE

SRR

Shinano
R

Saku {£x
Saku Trunk Line x84

Shinano Trunk Line
(SRR

Nanshin Trunk Line
FEIEEHR

Toyone Trunk Line

(18)

Map No. (Thousand of KW) (- kW)
Nuclear Power Plant EFHs®Er
MHAMAoKa R woooeeeeeeeeeeen 3617
Thermal Power Plants xhse=Emi
@Kawagoe JURE ceeeermenmenereneeanaeannns 4,802
@Chita BJZ5 +voeerrrnrrerneie e 3,966
@ALSUMI  JBFE ~ovvrerrerer 2,400
®Nishi-Nagoya FEZEE -wooveeeeeeees 1,690
@HEKINAN  ZBET «woeeeeeeemmmeeeeeeeeennn 4,100
@Shin-Nagoya HigaER «wweoeeoeeeeeeees 1,458
®Chita Daini BT - 1,708
@Taketoyo BB e 1,125
O0wase Mita  FEREZH --ooveeeeeeee 1,250
ADYOKKAICNT  FEERT  «ooevvveeeeeimeeeeeinne 1,245
@Shin-Shimizu  FEAK -+ ovvevrreerreeeeenns 156
Other (one plant)  ZMAE(T HERR) «+oooooroeveeeeeeees 1
Total &5t o 23,901
Hydroelectric Power Plants kh%aEmR
ADOKUMING  BZEE - vvevvveevveeeieeen 1,500
(D0kuyahagi NO.2  BEAEEET - -voevveeseeene 780
@BTakane NO.1  BREE— - -vvveeeeeiveeeeeinens 340
@®0kuyahagi No.1  BUR(EEE— - ooveereeeseeees 315
Mazegawa No.1  FEEIIIZE—---oooovveeeeeeene 288
@®Hatanagi No.1 JBEEZE— «-ooeveemereeoieens 137
ADHIra0Ka T - vveeeeeemmreeee e 101
@OKUIZUMI  BR vveeeemmeeeeeeimeeeeeieen 87
@Hatanagi N0.2  fEHEEE= +ovverreeeeeenees 85
@YOKOYaMa L +evereeerereeeesee e 70
@OIgaAWA  FFHI| oo 63
@Mazegawa No.2  BFIIIEET o oormereeeess 66
@IKAWA  FHII -oeeemeeeeemmeeee e 62
@Shin-Kamiaso  FiEAREE -vvvvrrrrreeeeeeenns 61
@Nahagi No.T  ZRfESE— ~oveeereeemecneis 60
@Kawaguehi  JIIEL eeoeerreeeesmeecee 58
@VASUOKA  ZEER wwoeeeeeermmmmmemeeeeeaaeens 53
Other (163 plants) Zmft(163 fgag) -+ 1,084
Total &EF coereerre 5,216

Total generating capacity (193 plants)
KEEAFT (193 HEER)  -oreeeeererreees 32,733
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Generating Facilities

RERHK
Thermal Power Plants xh#&w (MW _~FKW)
Plants Maximum Capacity Unit Fuel Type Commencement of Commercial Operation
FEBATH FAlRAHS] d”w bk 1%} EERRRIR R

7-1 LNG Aug. 1998 19984 873

7-2 LNG Oct. 1998 1998 % 10 A

Shin-Nagoya 1458 7-3 LNG Nov. 1998 1998 % 11 A

HELE ' 7-4 LNG Nov. 1998 1998 &£ 11 B

7-5 LNG Dec. 1998 1998 F 12 B

7-6 LNG Dec. 1998 1998 12 B

1 LNG Jun. 1963 19634 6 8

2 LNG Jul. 1963 19634 78

3 LNG Sep. 1963 1963 F 9 H

Yokkaichi 1245 4-1 LNG Feb. 1988 1988 & 28

EHE ’ 4-2 LNG Jun. 1988 19884 6 A

4-3 LNG Jun. 1988 19884 6 A

4-4 LNG - LPG Jul. 1988 19884 78

4-5 LNG - LPG Jul. 1963 19634 78

, 1 Heavy Oil Jul. 1964 1964%F 7 R

Olse I 1250 | 2 Heavy Ol &5t Sep. 1964 1964 9 B

3 Heavy - Crude Oil, Naphtha EEH -7 Jun. 1987 1987 4% 6 A8

1 LNG Feb. 1966 1966 F 2 A

1GT LNG Aug. 1996 1996 %F 8 8

2 LNG Jan. 1967 19674 18

2GT LNG Aug. 1995 19954 88

Chita 3.966 3 Heavy - Crude Oil EJF0H - LNG Mar. 1968 1968 & 3 A

Hq % ’ 4 Heavy - Crude Oil EETH - LNG Mar. 1974 19744 3 H

5 LNG May. 1978 19784 58

5GT LNG Jun. 1995 19954 68

6 LNG Apr. 1978 19784 48

6GT LNG Sep. 1994 1994 %F 9H

2 Heavy - Crude Oil ZEJFH Jun. 1972 19724 68

;atketoé’g‘? 1125 | 3 Heavy - Crude Oil /&G Sep. 1972 19724 98

= 4 Heavy - Crude Oil EEJFH Nov. 1972 1972 % 11 B

1 Heavy Oil E5# Jul. 1970 19705 78

. 2 Heavy - Crude Oil EFH Dec. 1970 19704 12 8

N'S%%\'ggé’ya 1,690 | 3 Heavy - Crude Oil Z2/E Jul. 1972 19724 78

4 Heavy - Crude Oil EE[FH Sep. 1972 19724 97

5 Heavy - Crude Oil, Naphtha M- F 7T Oct. 1974 1974108

1 Heavy - Crude Oil E[FH Jun. 1971 19714 6 H

Aﬁsumi 5 400 2 Heavy - Crude Oil EE[FH Oct. 1971 19714108

VEES ' 3 Heavy - Crude Oil E[R3H May. 1981 19814 58

4 Heavy - Crude Oil E[R3H Jun. 1981 19814 6 H

Sh';&?;?'zu 156 | 1 Heavy Oil E5H May. 1973 19734 58

1 LNG Sep. 1983 19834 973

Chita Daini 1708 1GT LNG Sep. 1994 19944 97

HZE— ' 2 LNG Nov. 1983 1983 & 11 B

2GT LNG Jul. 1996 19964 7 8
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1 LNG Jun. 1989 19894 68
2 LNG Jun. 1990 1990% 6 A8
3-1 LNG Jun. 1996 1996 F 6 H
3-2 LNG Aug. 1996 1996 & 8 H
3-3 LNG Aug. 1996 1996 & 88
3-4 LNG Nov. 1996 1996 &£ 11 B
3-5 LNG Nov. 1996 1996 &£ 11 B
Kawagoe 4.802 3-6 LNG Dec. 1996 1996 ﬂi 12 8
)1 ' 3-7 LNG Dec. 1996 1996 £ 12 B
4-1 LNG Jun. 1997 1997 %F 6 H
4-2 LNG Aug. 1997 1997 % 88
4-3 LNG Aug. 1997 1997 % 88
4-4 LNG Sep. 1997 1997 F 9H
4-5 LNG Sep. 1997 1997 & 9H
4-6 LNG Nov. 1997 1997 &£ 11 B
4-7 LNG Nov. 1997 1997 &£ 11 B
1 Coal A =® Oct. 1991 1991 &£ 10 A
. 2 Coal A KX Jun. 1992 19924 6 H
iﬁk'”%” 4100 | 3 Coal A & Apr. 1993 19934 48
- 4 Coad & B Nov. 2001 2001 % 11 B
5 Coal A & Nov. 2002 2002 % 11 B
1 Heavy Oil A ZEH Dec. 1973 197312 8
Kamishima 2 Heavy Oil A EH Aug. 1997 19974 88
B 0.72 3 Heavy Oil AEH Dec. 1967 1967 £ 12 A
4 Heavy Oil A EH May. 1980 1980 58
Total & &t 23,900.72
Nuclear Power Plant E¥hse&s (MW FKW)
Plant Maximum Capacity Unit Type of Reactor Commencement of Commercial Operation
BT AR At ] d=wv bk = il EERRRIAER
1 BWR Mar. 1976 1976 %F 3 H
Hamaoka 2 BWR Nov. 1978 1978 11 H
S 3,617
Pt 3 BWR Aug. 1987 19874 88
4 BWR Sep. 1993 1993 & 9H
Hydroelectric Power Plants *#s& (MW _~FKW)
Plants Maximum Capacity Type Commencement of Commercial Operation
BT Al RAt ] g = EBEFIAEH
Hatanagi No.1 {f#EsE— 137 Dam(Pumped Storage) % s (357K) Sep. 1962 19624 97
Hatanagi No.2 {HzEEE— 85 Dam conduit &' LA7KE& Aug. 1961 1961 8H
lkawa 311 62 Dam %L Sep. 1957 19574 9H
Okuizumi  B25R 87 Dam conduit % /s 7KEE Jan. 1956 1956 & 1A
Oigawa K/ 68 Dam conduit & LK Oct. 1936 1936 F 108
Kawaguchi I 58 Dam conduit % Ls7KE& Nov. 1960 19604 11 A
Yasuoka ZEE 53 Dam conduit %' LAKEE Jan. 1936 1936 18
Okuyahagi No.1 Ba&KfEE— 315 |Dam conduit(Pumped Storage) % L7k (5K) Sep. 1980 19804 97
Okuyahagi No.2 BK{EE— 780 |Dam conduit(Pumped Storage) % L7k (5K) Sep. 1980 19804 9H
Yahagi No.1  &K{FE— 60 Dam %A Jun. 1970 19704 68
Takane No.1 E1RE— 340 Dam(Pumped Storage) % s (357K) Sep. 1969 19694 978
Mazegawa No.1 F5i#8)I15E— 288 Dam(Pumped Storage) % s (357K) Apr. 1976 1976 %F 4 H
Mazegawa No.2 Ei#l[55= 66 Dam 4L Jun. 1976 19764 68
Shin-Kamiaso #f_E#k4 61 Dam conduit & Ls7KES Jun. 1987 1987 & 68
Okumino BAEE 1,500 Dam(Pumped Storage) % s (357K) Jul. 1994 19944 7 H
Yokoyama #LL| 70 Dam %L Apr. 1964 1964 %F 4 H
Other(163plants) ZDh 163 T 1,186
Total & &t 5,216
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Consolidated Subsidiaries and Affiliates

ERNRatt—8R

Name of Company

Controlling share

Business Contents

Chita L.N.G. Co., Ltd. 95.0 Receipt, storage, vaporization and distribution of LNG
LNG Chubu CORPORATION 51.0 | LNG retail
C ENERGY CO., INC. 58.0 Proposal / supply / operation / maintenance of dedicated power generation systems. Proposal / supply / operation /
maintenance of cogeneration systems
Hamamatsu D.H.C. Co., Ltd. 25.0 Supply of chilled / hot water and steam. Operation / maintenance / management of coolers, air conditioners,
Other Energy hygiene, electrical and fire prevention facilities
Nagoya Energy Service Co., Ltd. 24.5 Supply of chilled / hot water and steam. Operation / maintenance / management of coolers, air conditioners,
hygiene, electrical and fire prevention facilities
CJIA ENERGY SUPPLY COMPANY, LTD. 18.0 Supply of thermal energy to the Chubu International Airport project / Supply of thermal energy related electric supply
Hokuriku Erunesu Co., Ltd. 34.0 LNG retail
S energy service Co ., Ltd. 0.0 Proposal / supply / operation / maintenance of dedicated power generation systems. Proposal / supply / operation /
maintenance of cogeneration systems
Chuden Computer Service Co., Ltd. 100.0 Development / maintenance / retail of software. Computer system equipment operation management etc.
Chubu Telecommunications Co., Inc. 64.3 Dedicated line service / PHS service / Electric communications / Information processing equipment / software
development, retail, rental etc.
CTl Co., Ltd. 72.0 Software development / maintenance / sales / information processing services for technical calculations etc.
- Network Support Service Company, 0.0 | System software development / retail / rental and maintenance
IT / Telecommunications
Incorporated
CHUBU CABLE NETWORK COMPANY, 4.9 | Cable television broadcasting / Cable radio broadcasting
INCORPORATED
Taketoyo New TV 0.0 Cable television broadcasting / Cable radio broadcasting
Hamaoka Cable Television 0.0 | Cable television broadcasting
Chubu Greenery Co., Ltd. 100.0 Forest management/development, maintenance and management of greenery and gardens
Eiraku Development Co., Ltd. 100.0 Management / sale and purchase / rental of land and buildings. Construction / building design / fittings / surveys /
measurements etc.
Construction Chubu Plant Service Co., Ltd. 80.0 Construction / repair / operation work to thermal and nuclear power plants / Machinery / electricity / pipe laying etc.
C-TECH CORPORATION 66.7 | Electrical / machinery / telecommunications / civil engineering / pipe laying works. Cable broadcasting projects,
regional thermal supply projects, etc.
TOENEC CORPORATION 25.2 Electrical / civil engineering / pipe laying works, purchase and sale of electric instruments / materials
Chube Precision Machinery Co., Ltd. 81.8 | Manufacture / sale / repair of electrical instruments, manufacture and repair of various types of measuring
instruments
COMRES CORPORATION 70.0 Sale of plaster, manufacture and sale of lightweight artificial aggregate, manufacture and sale of cement made of coal ash
AICHI ELECTRIC Co., Ltd. 24.1 Manufacture, repair and sale of electrical equipment/electronic application equipment
TOKAI CONCRETE INDUSTRIES Co., 26.2 Manufacture and sale of concrete poles/pile and other cement and secondary products
Manufacturing Ltd.
Toho Oil Co., Ltd. 33.3 Manufacture and sale of petroleum and petroleum products
AICHI KINZOKU KOGYO Co., Ltd. 25.0 Manufacture / sale of power transmission towers and outdoor iron frames for substations / processing of sheet
metals and can manufacture
Chube Liquid Oxygen CO., Ltd. 0.0 Manufacture and sale of oxygen, nitrogen, argon, and oxygen and nitrogen for medical use
Chita Tansan Co., Ltd. 0.0 Manufacture and sale of liquid CO2 gas / dry ice
Oigawa Transportation Co., Ltd. 50.6 | Transportation of freight and automobiles
Transportation Eiraku Transportation Co., Ltd. 85.7 Transportation of freight and automobiles
SHIN-NIHON HELICOPTER Co., Ltd. 50.0 Observation / freight transportation by helicopter / helicopter rentals
Chuden Bldg Co., Inc. 100.0 Regional development / urban development surveys, planning, development business. Real estate rentals, sales,
Real Estate Management ) ) . .
purchasing and brokering. Management and operation of land and buildings
CHUDEN KOGYO Co., Ltd. 85.5 Insurance brokerage, advertising, printing, document management, retail, leasing etc.
NITTAI Co., Ltd. 95.5 Electricity distribution related work such as tree felling. Building maintenance / management. Retalil.
EIRAKU AUTO SERVICE Co., Ltd. 100.0 Maintenance / repairs / leasing of automobiles. Sale of oils
Chuden Disaster Prevention Co., Ltd. 85.0 | Accident prevention / safety maintenance / sale / operation and maintenance of fire extinguishing and accident
prevention related materials
Chubu Cryogenics Co., Ltd. 100.0 Sale of LNG cooling / heating systems. Sale of High pressure gases.
Techno Chubu Co., Ltd. 86.7 Environmental surveys / measurements / analysis. Operational management of thermal power plant fuel facilities.
Waste disposal / radiation management
Service / Other Chuden Engineering and Sales Service 100.0 Undertaking of all work to do with electric utility operations. Safety maintenance. Land / building management.
Shizuoka Co., Ltd.
Chuden Engineering and Sales Service 100.0 | Undertaking of all work to do with electric utility operations. Safety maintenance. Land / building management
Nagano Co., Ltd.
LiveNet Co., Ltd. 0.0 Housing consultancy / Interior Design school management
CHUBU HOME WARRANTEE 43.0 Housing warranty business / housing evaluation / display / warranty business
CORPORATION
Chuden Wing Co., Ltd. 100.0 | Printing / wrapping and delivery of gifts / commemorative items / cultivation / sale / rental of flowers, maintenance

of flower beds / greenery
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Chubu Electric Power Company 100.0 Investment / responsibility warranty for projects overseas

International B.V.

CHUDEN CAPITAL CO., LTD. 87.8 Loaning of project capital. Consultancy regarding business management
Senvice / Other TOHO Industy Co., Ltd. 100.0 Manufacture and sale of eringi mushrooms and cedar oil

Chubu Electric Power (Thailand) Co., Ltd. 0.0 Operation and maintenance of thermal power plants

Chita Berth Co., Inc. 50.0 Harbor freight handling / shipping agency / wharf facilities maintenance and management

KASUMI BERTH CO., INC. 0.0 Harbor freight handling / shipping agency / wharf facilities maintenance and management

NIPPON MALENIT Co., LTD. 0.0 Manufacture and sale of wood preservatives / weed killers / medical & pharmaceutical products / agricultural chemicals
e L i .é(;etT:CCo operative Thermal Power 50.0 | Wholesale electric power company using fire-powered generation

P H&EHE EBNE

HE2IIL - ITX - I—W) 95.0 | LNGZA - &7 - b - XDOH U

TV TX-J—rehip 51.0 | LNGOHRFEZH

HW—ITFHI— 58.0 | EBEBSHIYRT LADRE - #ESKOE - RF I—IIRXIVATLDER - RES KOS - |R5F

&
ZOMT R P ERAEMEARE) 25.0 | mK - IRK - EIEOREG ?%%? : %EFJ : f%i - B %%?&fﬁ%@@ﬁ% CRST - B
BEEEEEH 245 | MK ORK - AREOHE AEERE - 2258 - FE - B - BISERREOEE - RS - BIEE
hERERRZEE T R L — AR 18.0 | FEMEREBICHITDAMIEER AMRBICHTLUTRET DBNOMIGSE
JeBET) LR 34.0 | LNGOHRFEZH
WIAITFI—H—EX 0.0 | XBEHYRATLDRE - #ESKUEKL - RF I—YIRVRATLDRE - BESKUEGR - |
ST

fEIVE1—Y—T—EX®W 100.0 | VI MODIFOMF - RSF - Bt OVE1—5 YR T AMEEEDEGLSIEE

TEF L= 22—V 300 64.3 | EART—EX PHSU—EX BRUBE - BHRUECETHHE. VT MU T 7O - Bt -
55%

e W—7F 4 —7A 72.0 | VI MO IO - RSF - 5T KAiTETEEOERIUEY—E %

LR 2R T—5 B T—EAW 0.0 | VAT h - V7 ROT7 ORFEHIE - 05 - BEOLURT
hEss — )by NO—0M%) 49 | BIRTUEY 3 VREEE BIRS VA ROXEES
WRE-_21—7T L 0.0 | BIRTULEY3aVKERE BRSIARERHES
WEFESNT—IILT e 0.0 | BT UEY 3 URXREESE
#epERo ) —3 U 100.0 | IIMOER - FF it - EROHTEES
(RRRBAF 100.0 | THEREYOREEIE - 58 - EEE BE - TAOHRE - Ll - #FE - AESH

B2 HPE TS h—ER 80.0 | NJJ - RFIFEEFROES - RIELSE - EGMBARER i - B - 81F%

W—Twvo 66.7 | B - iR - BEUBRE - TARE - BETE BEEXSE A EES
Wh—TxRvo 252 | BR - ITARE -BIFE BIEHE  MROBEA - RTE

RERFERE 81.8 | BIUKMBEDRIE - BR5t - 818 BIEHAIKSBORIE - BES

HWILUR 70.0 | AEORT ATBREBMORE - k5t ARNZEMNALCEAY FORE - RFTH
ZHBHEH 241 | BIIEMBRE - BFIFAKSEORS - B2 - IRT%

P BBV U—NTER 26.2 | OAVOU—bR—=)L - "AIVBROZDMEA Y S RBBOEE - BRF5E
ERFBEHE 33.3 | WHBFIUBEHEBORS - RFTHE
BB TEW 25.0 | XEBAKE - AEBENGBORE - 5T 8UE - RENTLHF
HERRELH 0.0 | % - 2% 7IIY  EEABER - EEAZROEEDLUMRT
HZB R 0.0 | BILREHR - RS54 7 A RIEEDEES KURTE
K EXEEH 50.6 | BYEBEEXEES

e TS KEEHI) 85.7 | BYEHHEXEES
FERANU DTS 50.0 | NUDTY—(CLDHHR - Wi ~NUITY—DEESH

e HEBE)LE 100.0 fEiBﬁ% - MMRRICET DA - 08 - BMEE FHEOEERE - T8 - A THEYOBEERE

=
HREBEIZE() 85.5 | RERRIEE L& HR HNESE Yeiet U—ESH
W=y 95.5 | XEAKKRFIBEELE BYOHS - B2 BnietE
KEEE) 100.0 | EHEEEOEfE - B2 - U—X%k SHIEEOREE
FREBRLSH) 85.0 | B REEH FFSCHBABIRERKM DIRGE - BE - #FEES
hERREMH 100.0 | LNG/BEDERTE &EHADIRTEE
T2 /s 86.7 | RIZFE - AIE - 9 ANNOEBFOMRERFEOELESIE EEYNE - REHRSIECEET HEEE
EEEARE T2 100.0 | BREXEICRDDIHEEBDSZE RTER LTHRYOSES
HEREFTEW 100.0 | BREXEICRDDIHEEBDZE RTER LTHERYOBSES
(GIPESA 0.0 | FEIVYIT 4V IRE - (VT UPIT—)LORES

U—E2EE PEMEEERAEH 43.0 | FERIERIIESE (FEMHEEHE - Fn - RALBFESF
HEBEOA I 100.0 | HIRIDZEE BER - LRmODE%E - MROZEE TEORIE - 7% - B8 08 - RTOZEE
Chubu Electric Power 100.0 | BATOY T Y MMDHE - BED LOEHFT
Company International B.V
B+ S ILE 87.8 | BEERDEN GERB(ICEIZIVYILT«VI%E
SRFBEEZEW 100.0 | TUVF - ODOTHOEERTT
Chubu Electric Power (Thailand) Co., Ltd 0.0. | NAOHBFRDEED KURST
LB EEW 50.0 | BEEHRE MWAREEE EBERHEORSEES
BREEEW 0.0 | BEE®RX MAREEE EBERHEORSEES
BAYLZwv b 0.0 | AMEREFE] - BREA - EFEm - BEROIOEZERORERTH

BREE BN FEBER 50.0 | NHFEBICKDHHBETERE
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